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IT is generally conceded by fire underwriters now that 
the best means of improving the condition of the business is 
by the formation of local boards and maintaining them in 
good faith. We are now compiling a list of local boards, 
with the names of their officers, which will be published 
next month in THE INSURANCE YEAR BOOK, our annual 
publication, now in press. There is no complete record 
anywhere of the local boards of the country; the Union 
has an incomplete list of those in the Western States, 
while the National Board has a list of some in the East. 
We are endeavoring to compile in one record a complete 
list for the whole country. With a YEAR BOOK in front 
of him, no company manager will be able to allege as an 
excuse for cutting the local tariff, that “he did not know 
there was a board there.” Our list now embraces 
the names of several hundred places, and more are being 
sent in daily in response to our circulars. We would urge 
upon agents who have received our circulars and neglected 
to respond to them to do so at once, as it is our purpose to 
have this list as perfect as it is possible to make it. 





In Ohio there are two Miami Valley fire insurance com- 
panies, one of Cincinnati and one of Dayton. This dupli- 
cation of names has led to some confusion in preparing 
statistical tables, the intelligent compositor usually insist- 
ing upon putting the figures belonging to one company in 
the columns belonging to the other. On reference toa re- 
cent Ohio Insurance Report no record could be found of 
the Miami Valley of Cincinnati, so we wrote to Superin- 
tendent Moore regarding it. In reply he says the last 
official mention of that company was by Superintendent 
Wright in his report of the business of 1880. Referring 
to that report we read: “ The annual statement of the 
Miami Valley of Cincinnati, filed under protest, shows that 
a dividend has been declared in violation of law, therefore 
no certificate of compliance has been issued.” Putting 
this and that together, it would appear that this company 
has been doing business for two years and a half without 
any authority whatever from the Insurance Department, 
and without having complied with the laws of the State. 
We have before us a statement signed by the president of 








the company, showing that it was organized in 1837; that 
it has a paid-up capital of $100,000; total assets, $136,876 ; 
surplus, $10,564; premium receipts in 1882, $39,753 ; total 
income, $45,611; paid in dividends, $6,000; total ex- 
penditures, $44,420. Here is a small company doing a 
profitable home business, having every appearance of being 
managed carefully and with a good degree of enterprise, 
yet regarding which the Insurance Department has actu- 
ally no knowledge whatever. This is another illustration 
of the absurdity of State supervision. It requires ‘no en- 
dorsement from the State to enable this company to do a 
profitable business, for insurers unquestionably have more 
confidence in the managers of the company than they have 
in their State laws, and do not require them to be en- 
dorsed by the State Insurance Department. It is a case 
where insurers form their own judgment regarding the 
character of the company, and do’not ask the State to do 
it for them. »That the Department has overlooked this 
company is probably due to the change of Superintend- 
ents, Mr. Moore having had his hands full of current busi- 
ness and no time to take up the questions that arose under 
the administration of his predecessor. But it is, neverthe- 
less, somewhat curious that a company so well known 
should have entirely dropped out of offictal view, and been 
ignored for so long a period. 





THE laws of Massachusetts require that the Insurance 
Commissioner or his deputy shall examine every insurance 
company of that State at least once in three years very 
thoroughly. Commissioner Tarbox reports to Governor 
Butler that this has not been done by previous Commis- 
sioners, their excuse for the neglect being that they had 
not the time; he therefore asks to have a competent per- 
son assigned to the department to do this work. There- 
upon the Governor sent a communication to the legisla- 
ture, reciting the facts as set forth by the Commissioner, 
and asking that an actuary be appointed for the Insurance 
Department. In his letter the Governor says: “ There is 
no official knowledge in the possession of the Insurance 
Department of the actual standing of the State companies. 
From my own examination I know that one or more of 
them are not in a safe and proper condition and have not 
been for some time.” Here is a confession by the Gover- 
nor and Insurance Commissioner of Massachusetts that 
State supervision of insurance is a humbug and a farce. 
Two or three Massachusetts companies, that the Governor 
knows have not been safe for some time, have been per- 
mitted to go on doing business, deceiving and defrauding 
the public by issuing contracts they cannot fulfill, with the 
endorsement of the Insurance Department of that State. 
These companies have, we presume, made their annual 
statements to the Department, so that their reported con- 
dition must have been known. The inference is that their 
reports were falsified, and the officers whose affidavits were 
attached guilty of perjury. If the then Commissioner 
suspected what the Governor knows, that the companies 
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were not sound, he should have closed up these companies ; 
instead of doing so they were permitted to continue busi- 
ness with the same degree of approval that the Depart- 
ment gives to the strongest companies in the land. If 
State supervision were done away with entirely, the com- 
panies would stand on their own merits, and the insuring 
public would be fully as quick to detect the unsound ones 
as Governor Butler has been. But will the Governor be 
kind enough to give us the names of these unsafe com- 
panies? Let us know if they are stock companies or 
belong to that irresponsible class of co-operatives with 
which Massachusetts abounds. ‘ By the Governor’s own 
testimony, State supervision of insurance has heretofore 
been a snare and a delusion in Massachusetts, and, how- 
ever good his intentions may be, we doubt his ability to 
make it anything else in the future. The best thing to do 
is to wipe it out altogether, and permit the insurance 
business to be transacted free and untrammeled, as any 
other purely commercial business is transacted. Under 
the system of State supervision, the State assumes a duty 
it does not discharge, and by its neglect betrays the inter- 
ests of its citizens. 





THE reinsurance of the American business of the Metro- 
pole in the Niagara of this city was an event not wholly un- 
expected. It has been known for sometime that quite a 
number of the stockholders objected to doing business 
outside of the jurisdiction of the French government, and, 
while they had no reason whatever to complain of their 
American business, they preferred to have their assets and 
their risks nearer home. This feeling has been manifested 
almost constantly during the past year or more, and finally 
John C. Paige, the resident manager, concluded to close 
the business in such manner as to protect to the fullest ex- 
tent the American policyholders. He accordingly opened 
negotiations with the Niagara, and on Saturday closed a 
contract with President Notman whereby that company 
assumes all the outstanding risks of the Metropole. In 
the correspondence with the home office of the Metropole, 
which led to the reinsurance, the officers have always ex- 
pressed the fullest confidence in Mr. Paige, and entire 
satisfaction with the business he secured for them, both as 
to quality and quantity, the diversity of opinion among the 
stockholders relative to the United States as a field for a 
French company to operate in being the’only point in ques- 
tion. It is evident the French people do not understand 
this country, as they approach it with hesitation and re- 
main with reluctance. The careers of those of their in- 
surance companies that have come here have been charac- 
terized by vacillation, indecision and weakness in the 
home management whenever its United States affairs were 
concerned, and the consequence has been that the resident 
managers have been handicapped by the little knowledge 
of this country and its methods of doing \business pos- 
sessed by the French officers. The Metropole is but one 
of the French companies that has made a hesitating and 
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halting attempt to establish itself here. Had it been con. 
tent to have trusted its affairs implicitly and unreservedly 
to Mr. Paige, he would have built it up a large, permanent 
business, but the more he did for them, the more suspi- 
cious those sceptical stockholders seemed to grow. The 
loss of the company is not a serious one to either Mr. 
Paige or the insuring public, for unless its home Managers 
had confidence in our people and their business methods 
they could not expect to find permanent lodgment here of 
meet with that success that companies of other national. 
ties have found among us. The reinsurance of the Ameri. 
can risks in the Niagara is a guarantee that the policy. 
holders will be abundantly protected, while the capital of 
the Metropole that will eventually be released from duty 
in this country will materially strengthen the company at 
home. We should have been glad to have had the Metropole 
remain with us, but unless it could do so ina whole-hearted 
manner, and take its chances equally with the native and 
foreign companies doing business here, it is better that it 
should withdraw honorably, as it has done. 





THE NATIONAL BOARD OF FIRE UNDER. 
WRITERS. 


IMULTANEOUSLY with this issue of THE 
S SPECTATOR, the National Board of Fire Under. 
writers is in annual session. As the meeting was called 
for Thursday, our publication day, we are unable to present 
a full report of its proceedings, but from advance copies 
furnished us, we give the address of President Heald and 
the reports of one or two of the standing committees. 
These will be found to contain much of general interest to 
fire underwriters. The National Board is the only 
organization of its kind, claiming to be national in its 
membership and influence, that has made a record for itself 
that entitles it to consideration and respect. The United 
Underwiters in America sought to supercede the National 
Board to a considerable extent, but that organization, 
after a brief and spasmodic existence, demonstrated its 
inefficiency, and may now be counted among the things 
that were. The National Board still maintains its integrity 
of purpose, its organization, its records, and all the 
machinery necessary to make it a power for good when 
the emergency shall arise to call forth its activity. There 
are other efficient organizations, State and otherwise, of 
limited jurisdiction, but there is but one National Board. 
Its active membership is now reduced to some thirty-five 
strong conservative companies, transacting business in all 
sections of the country, but this “old guard” constitutes 
a reserve force which every underwriter feels can be turned 
to with confidence when the hour comes that demands 
the active co-operation of all the companies. However 
much opposition has been shown towards it in times past, 
and however reluctant many companies are to enroll them- 
selves under its banners, all feel that the National Board is 
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to be the final rallying point whenever disaster may 
overtake the business of fire underwriting. All know that 
they will be welcome to the fold when they apply for ad- 
mission, and that when there, they will be comforted and 
consoled by the experience of the old veterans who main- 
tain its existence, and who have passed through many a 
hard battle in the past. 

But the influence now wielded by the National Board is 
by no means indicated by its limited membership. There 
are many companies who sympathize and co-operate with 
it whose names are not on its rolls, and who refrain from 
joining because of their affiliations with others outside of 
it, and because that stage of demoralization in fire under- 
writing has not yet been reached that imperatively 
demands an absolute union of interests. Guerrilla war- 
fare still has its attractions for some, and while these 
remain outside, there are others afraid to comein. But 
let the National Board be dissolved and its influence upon 
the business be suddenly withdrawn, and fire underwriting 
would reach such a state of demoralization as would prove 
fatal to many companies in a short time. For many years 
it has stood battling against evil practices, and, although it 
has at times been threatened with annihilation, it has 
managed to weather the storm, quietly pursuing the even 
tenor of its way, perfecting its records and adding to its 
experience. While it has made mistakes in the past, all 
concede that its work “averages” well in the interests of 
correct and intelligent underwriting. It is also conceded, 
even by those who hold aloof from it yet profit by its ex- 
periences, that such an organization is necessary to the 
business, and that its influence is always in the direction of 
conservatism and correct practices. It stands to-day, in 
fact, the only national barrier interposed between profit- 
able underwriting and a flood of demoralization that 
carries ruin with it. 

President Heald, in his address, gives a careful resumé 
of the business of fire insurance for the past year, and an 
intelligent and truthful summing up of its condition at 
present. Underwriters can derive little but cold comfort 
from his presentation of the facts, but must, at the same 
time, feel that they alone are responsible for them. A 
business made up of such extreme hazards as is that of fire 
underwriting ought to be more than ordinarily profitable 
to those whose capital is at stake; that it is less so, is due 
solely to managerial incapacity and perversity. It has 
been profitable in the past, and, with the increased demand 
for the indemnity it offers and that has become a com- 
mercial necessity, it should be more so now. That it is 
not, is no fault of the public, but solely that of those 
company managers who will not profit by experience or 
permit others to do so. Concerted, harmonious, intelligent 
action and unquestioned good faith are necessary to the 
success of fire underwriting, and these are not to be had 
at present. Recklessness and incompetency have usurped 
their places to a great extent, and instead of the companies 
enjoying a successful and profitable business, it has become 
with many a mere struggle for existence and a waning 












hope that better times are coming. Mr. Heald notes 
some little improvement in underwriting practices during 
the past year, in securing which the National Board has 
been largely instrumental. This is noticed more 
particularly in the number of local boards that have been 
formed throughout the country, and in a growing willing. 
ness on the part of companies, both in and out of the 
National Board, to relegate to these local organizations 
all matters pertaining to the establishment and main- 
tenance of rates. There are still some companies so 
imbued with the guerrilla spirit that they are unwilling to 
accept what is satisfactory to the majority, and hence some 
difficulty is found in some places in perfecting the local 
board system. Agents are willing, as a rule, to recognize 
it, for therein they see their profit, but agents are power- 
less when their companies refuse to sustain them. In 
spite of drawbacks of this character, however, there has 
been a marked increase during the year in the number of 
local boards that are in good working order, and that have 
adopted and are enforcing a tariff of rates. It is to this 
fact alone that companies are indebted fora slight in- 
crease in rates and premium receipts. It is not that rates 
have been materially advanced by local boards, but there 
has been less under cutting, so that existing tariffs have 
been enforced. Under the auspices of the Underwriters 
Union, the number of new local boards established has 
been greater in the West than in the East, but the 
National Board has done much to encourage their forma- 
tion in the territory over which it has jurisdiction. 
And here is presented a singular fact: some of the com- 
panies that compose the Union in the West, that is 
working for the same objects that the National Board is, 
refuse to join this latter organization. The solution of 
this lies, we think, in the fact that these companies are 
managed in the West by general agents, who are, as a rule, 
strong, forceful men, who believe in united action, and 
who are too influential for company managers to 
antagonize. They say “we must have a union and local 
boards,” and the company managers cannot say them 
nay, however much their guerrilla instincts may tempt 
them to doso. It has long been remarked that the nearer 
you approach the head offices of the companies the less 
likelihood is there of securing harmonious action. Possibly 
if the conditions were reversed, and the head offices in the 
West and the general agents in the East, we should have 
more harmony here and greater demoralization there. But 
the work of organizing local boards is progressing in 
both sections fairly well; if, however, the National Board 
possessed the allegiance of all the companies, there would 
not be a town or city in the East, where there are two 
or more agents, that would not have its local board 
and tariff of rates by the end of the year. 


The strong feature of Mr. Heald’s address lies in his 
treatment of the subject of term risks. There is much 
food for study in the facts he presents, accompanied as 
they are by elaborate tables of statistics derived from the 
actual experience of the companies. He shows that in 
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writing term policies, the companies are cutting down 
their own revenues and mortgaging their future prosperity 
—in short, they are gambling with the fire hazard with the 
chances largely against them. Mr. Heald has been toa 
vast amount of trouble and incurred much expense in the 
preparation of these statistics, and every thoughtful man 
identified with fire underwriting can derive much profit by 
studying them carefully and directing his business in future 
in accordance with their teachings. Regarding term risks 
Mr. Heald says: 


‘‘ Ourterm risks are written too low’; they are mortgages on our future ; 
their enormous increase, with their attendant low rates, is to-day the 
most dangerous feature in our business. Yearly risks, if written too low, 
affect only the single year, and may be quickly brought back to a proper 
rate; but three, four, and five year risks, do not respond to any sudden 
change, however pressing the need may be of advance. They come to 
stay, and toooften, like mortgages, foreclose their principal upon us when 
we least expect their claims will mature. They call for a well-defined 
average of loss, and unless abundantly and honestly provided for upon 
an adequate rate, both of premium and reserve, they are sure, like the 
Iron Maiden of the Inquisition, to encircle us in more than iron arms, 
with a doom as certain and inevitable as ever crushed the life from the 
unfortunate victims of medieval superstition and bigotry, with the dif- 
ference, however, that they suffered for their faith in the unknown, while 
we shall suffer from neglect of what we know and cannot contradict. We 
stand to-day in the pri sence of great facts that will not down at our bid- 
ding. A law of average forces itself upon us, governing and controlling 
our business as a unit, and warns us as individuals that if we disregard its 
laws and trample upon its demands we do it at our own peril. Safety 
alone can be secured by bringing our own conductintrue and harmonious 
action with its teachings.” 


We commend Mr. Heald’s entire address and the reports 
of committees, which we print elsewhere, to the careful con- 
sideration of all underwriters. 








SPECTATOR SURVEYS. 


THE retirement of the Metropole was neither a surprise nor a cause 
of wonder to those who have been familiar with the condition of the 
company at its headquarters in Paris. Since its amalgamation with 
the Caisse Agricoles, under the administration of M. A. Flury, a party 
of shareholders and directors has been in opposition to the continu- 
ance of the American business, and it is well understood that the 
source of the story telegraphed from London last summer about the 
withdrawal of the Metropole was pretty close to the official head of 
the company. It was premature at that time, but the inevitable con- 
clusion was deferred beyond the belief of those who gave credence to 
the first story. The decision to retire and re-insure was bowing to the 
inevitable, and the policyholders are entirely safe in the hands of the 
Niagara. 


oe we w 


THE arrest of the president of the old Manhattan Fire was the logi- 
cal sequence of the discoveries of inaccuracies and misstatements in the 
former reports submitted by the president and secretary to the Insurance 
Department. Wewish there were extenuating circumstances which 
would invoke for the accused president some sympathy on the part of the 
fire insurance fraternity, but candor compels us to say that there is none, 
and the feeling is that if he is guilty of perjury he should suffer. The 
singular thing about the misconduct of the president of the Manhattan 
Fire is that he must have pulled wcol over the eyes of four insurance ex- 
perts, Messrs. Stephen Crowell, E. W. Crowell, A. P. M. Roome and 
Charles Taylor, the last a former fire insurance president. 
How these gentlemen could have been hoodwinked as to the true con- 
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dition of affairs and permitted their good names to be connected with a 
company which, as the result proved, was rotten to the core, is past 
finding out. The trial of President Smith will probably bring to light 
many curious facts, and not the least curious will be the way in which 
the facts were successfully hidden for over twelve months, 

€ * *% 

THE destruction of the National Storage Company property by fire 
on Thursday morning last seems to have been complete. The insyr. 
ance amounted to over $200,000, and was well distributed, our English 
friends taking their full share. This risk was, of course, peculiarly 
liable to loss from lightning at any time, and the frequency of light. 
ning setting fire to oil tanks is the cause of many companies refusing 
such risks ; although in the vicinity Bradford, Buffalo and Olean, and 
the pipe lines there are hundreds of tanks which are freely insured by 
the best companies. Outside of the lightning danger, the risk appeared 
as fair on diagram and in reality as anything with a mixture of petro. 
leum could possibly be. There was a pretty arrangement for drawing 
off oil under ground from one tank to another, and a most excellent 
“hose carriage,” described in the diagrams, but when the final test 
came these “ facilities in case of fire” were as useless as the waters of 
the bay to stop the conflagration. We have had about one large petro- 
leum fire every five years, and if this shall prove true for the next five 
years the companies may get some of their money back, but petroleum 
insurance isn’t so popular as formerly. 

% % * 

WHILE rates on mercantile risks have shown a healthy advance of 
late there has been, until lately, a disposition to keep on writing on 
flats and country dwellings at the old ridiculous prices of former years, 
We have been informed that now there is a decided upward tendency 
in those rates likewise. The big English companies have had their fill 
of suburban dwellings outside of the protection of fire departments at 
fifty cents for three years and now demand seventy-five as a 
minimum. In the city the rates on flats have been advanced from ten 
to twenty cents, which we think will cause a smile to pass over the 
faces of some of the presidents in the West and South, who charge their 
own directors fifty to seventy-five cents per annum for stone dwelling 
houses to this day. Butas an advance of one hundred per cent in rates 
on “flats” shows a spirit of reform, we hope that the companies 
which seek the advanced rates will not weary inthe work. By and by 
they may get twenty cents on dwellings, if they persevere. 


% * *% 


A BOSTONIAN got ahead of his townsmen a short time ago, in the 
matter of rate in a peculiar way. There is a rule in the Boston local 
board that no change in rate shall be operative until eighty-five per 
cent of the companies have signed an agreement accepting the rate, 
A person in Boston heard that his rate was to be advanced, and that 
the getting of the required eighty-five per cent of signatures was In 
progress. He immediately got a certificate of his then existing rate 
and sent to New York and Philadelphia for policies. A smart broker 
in each city secured him $75,000, and thus provided, he met the Bos- 
ton agents serenely, and informed them that he had all the insurance 
he needed until next January, and the Bostonians who lost their May 
renewals are mad about it. 

= % * 

IT is reported that the Union of Philadelphia is about to cease do- 
ing fire business in this State, in order to establish a marine branch. 
This company and the Metropole have been represented in the same 
office, and the double withdrawal will prove quite a loss. 

*% re 


IT was curious that in the list of companies doing business in Penn- 
sylvania, and their premiums and losses in that State, that the Frank- 
lin of Philadelphia appears to have barely covered its losses, while the 
old North America, with $190,003 premiums, reported $321,425 losses. 
Some of the agency companies also make a poor showing in Pennsyl- 
vania, 
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Annual Meeting of the National Board of Fire Underwriters. 


As the annual meeting of the National Board occurs on the day of the 
publication of this issue of THE SPECTATOR, we are unable to give a full report of 
its proceedings. Following will be found such of the matter presented for its con- 
sideration as Was kindly furnished usin advance. As we are pledged not to allow 
these to be circulated till after their presentation to the Board, our readers who are 
served by mail will receive their paper one day later than usual. 


ADDRESS OF THE PRESIDENT, D. A. HEALD. 


GENTLEMEN: ‘The year that has elapsed since our last annual meeting has not 
been a profitable one. The causes that were pointed out as having been silently 
and potently at work in reducing the business of fire insurance to its then condi- 
tion have during the past year shown increased activity, and a point has now been 
reached that is pregnant with danger to the entire system as at present conducted. 
The old rules and maxims once deemed essential to success are rapidly disappear- 
ing. Innovations that would have shocked the conservatism of a few years since 
are fast becoming the rule and not the exception. The vast accumulation of sta- 
tistics revealing with almost mathematical certainty the condition and history of our 
business were briefly presented at your last meeting as full of instruction and ad- 
monition. How far they have been studied, appreciated and adopted, though the 
year has been disastrous to the business as a whole, may be readily seen in the suc- 
cess of those companies, far too few in number, which were able to enter upon ‘the 
present year with undiminished assets and increased financial strength. ‘The ad- 
vantages to be derived from concerted action were illustrated by the results ob- 
tained during those years when this Board was in efficient working order, as com- 
pared with other periods in which no such active organization existed. ‘The ques- 
tion then presented, whether or not the business ot Fire Insurance was to become a 
science based upon true historic data and governed by a wise and conservative 
union of intelligence, or upon individual judgment, too often influenced by se.f-in- 
terest or bolriness not born of knowl dge or experience, was then, and is now, un- 
answered. The year that is closed, and which we now review, has added another 
warning, and forces upon us as underwriters the conviction that if we would not be 
sadder at the close of the present we must be wiser in the administration of these 
great trusts before it is too late to avoid impending ruin or recover the ground al- 
ready lost. 

Before entering upon a review of the past year's business and presenting a sum- 
mary of its details and results, it may be proper to call your attention briefly to a 
few subjects important for you to consider at this time. 


LocAL BOARDS. 


The action of this board at its last meeting gave a strong impetus to the forma- 
tion of local boards in different sections of the country, and the results have been 
very satisfactory. The States covered by the Western Union had at that time about 
600 local boards, and during the year the work has been vigorously and wisely 
pressed forward until it is safe to say that not less than tooo local boards and tariff 
associations are in good working order, and doing credit to the skill and wisdom of 
those who have brought them into harmonious action. ‘The movement throughout 
the West has been met and encouraged by the local agents in that section with 
great alacrity and upheld with commendable fidelity. In the Southwest over eighty 
local boards have been organized with tariffs in Texas alone, under the auspices of 
the State association. ‘This work was indispensable if companies were to remain 
inthe State. The tariff isa reasonable one, and has been, we understand. very 
carefully adapted to localities and classes of risks. The future may be looked for- 
ward to with brighter hopes than the results of the past would otherwise justify. 
The Mississippi Underwriters Association report fifteen local organizations and the 
work is stillin progress. ‘The South-eastern tarift association, organized in August 
last, has done excellent work, and reports 126 local boards, formed mainly under 
their jurisdiction, in the States of North and South Carolina, Georgia, Alabama 
and Florida. Great credit is due to field and special agents for their activity and 
the good judgment shown in this delicate work, so much needed in those States, 
In Virginia and Maryland twelve local boards are reported, and there is reason to 
believe that the good work will not stop with the results obtained. Pennsylvania 
advises us of only eleven, and New Jersey of only three in her most prominent 
cities; a number far too few for two such States, fully capable of having efficient 
boards in every place of note within their borders. It is quite evident that proper 
effort has not been made or we should have had better results to record. New 
York and New England give better promise than for many years past. The New 
York State Board of Special Agents has taken up the work in earnest, and there are 
now forty local boards and tariffs in the State, and more in process of organiza- 
tion. A carefully prepared rating of specials by counties has been made by them 
and will be of great value. Their work thus far has been done thoroughly and judi- 
ciously, and has been encouraged by this board. Like services have been rendered 
by the New England Exchange in rating various classes of special hazards; in 
organizing local boards, thirty-seven of which are already reported, and in bringing 
up the general tone of the business where results have been far from profitable or 
encouraging. Better results may be confidently looked for during the present year 

om efforts so well directed as these have been since the organization of the ex- 
change. From all this we draw great encouragement. In this movement we note 
an almost universai desire on the part of local agents for boards, and this desire 
needs only encouragement trom companies to bring the present number of 
1300 local boards up to 2000 before the close of the present year. ‘The organiza- 
tion of tariff associations in Boston, Albany, Providence, Newark, Philadelphia, 
Baltimore, Washington and the City of New York are all in the right direction, 
and betoken better times and a return to common sense and obedience to sound 
Principles of business. It now remain for this board to give all the aid in its 
Power as an organization to the’ furtherance of a work which has in years past 
yielded such results and which, under management chastened by adversity and 
educated by experience, promises so much in the near future. You also, as mem- 

, have an important part to perform in the encouragement given to both special 
and local agents, and the official influence so effective ina work like this. Some 
Official recognition should be given by this board to the value and importance of 
services rendered by the various organizations mentioned as co-operating so 
Wisely and efficiently in the promotion of the general welfare of the business. 
in le not seeking authoritative control over any of these organizations, or attempt- 

8 to regulate rates, it has been the aim of your officers and Executive Committee 












by counsel and encouragement to aid wherever practicable, and by enlisting all 
co-workers with them secure their confidence and activity in pressing the work stis 
more vigorously, 


COMMISSIONS, 


At our last meeting resolutions declaring fifteen per cent. to be the 
maximum rate of commission to be paid by Board Companies on all classes of 
hazards were unanimously adopted. The rate named was to comprise the whole 
compensation paid to agents, all extras of whatever kind being disallowed, and 
was to apply to all parts of the country not excepted by the resolutions themselves. 
The Executive Committee was empowered to designate such cities as in its judg- 
ment should also be excepted from the operation of the rule, and in such cities the 
rate of commission, ——s brokerage, was not to exeeed twenty per cent., only 
excluding the Metropolitan District of New York. Prompt action was taken and a 
list of the excepted cities was furnished to all our members. Ata subsequent meet- 
ing in June, New Jersey was added to the excepted territory, owing to its position 
between New York and Philadelphia and the influence throughout the State of the 
brokerage system prevailing in those cities. This, however, was not done until an 
affirmative vote, with only two exceptions, had been received from all the members. 
Adhesion to this rule was made an absolute condition of membership in this Board, 
yet only three companies have resigned their membership. We have great cause 
for congratulation and {encouragement in what has been accomplished, although it 
is not all that could have been desired. The resolutions called for a sudden halt in 
the downward course, and it is not surprising that at a number of places, owing to 
peculiar circumstances or existing contracts, a strict and immediate compliance 
with the letter of the rule could not be secured. Such cases, however, have not 
been frequent, and looking over the whole field the movement has proved success- 
ful especially in view of the fact that less than forty companies were pledged at the 
time of its adoption, and that it was undertaken in the face of a wide spread demor- 
alization as to the question itself. Decreasing rates of premium and increasing 
commission could only end in disaster. Seeing this, a few companies had deter- 
mined in advance not to pay more than fifteen per cent, when the action of this 
board committed its entire membership to the same platform. The effect of this 
action is traceable in the conduct of the business from that time. A large 
and respectable number of companies, not members of this board, have co- 
operated heartily in the movement. In nearly every meeting of underwriters dur- 
ing the year the question of commission has been prominent as one that must be 
definitely settled as a prerequisite to any general and binding action on rates. So 
strong was this feeling in the meeting held in this city in November last, that its 
session of two days was taken up principally in the discussion of this question, the 
final vote showing a large majority in favor of the National Board rule. Their 
action, however, early became a dead letter so far as any aid was to be expected 
from that organization, owing to a large number of companies not represented, and 
some of those which had voted affirmatively subsequently declining to pledge them- 
selves by signature to the enforcement of the rule. Such has been the result of 
your action on this most vital question, and it is very gratifying to record the good 
accomplished by right action of a small number of men who knew and dared to do 
their whole duty to their companies, 


LEGISLATION, 


A report on this en ge | subject will be submitted by the chairman of the 
committee in charge, and will prove doubly interesting from the large number of 
legislatures that have been in session the past winter, and the prodigious display of 
statesmanship exercised in guarding the public against imaginary wrongs, or the 
oppression likely to result from the formation of a few local board or tariff asso- 
ciations in towns and country villages. Every year brings some novelty in the way 
of interfering with contracts and turning up the well-established paths of business. 
It will be seen that the committee has been active in the work of watching and de- 
feating obnoxious legislation. Early notice has been given to companies of the in- 
troduction of adverse bills in the different legislatures, and they have been asked to 
request their agents to assist in defeating such bills. In this a fair measure of suc- 
cess has been attained. No more simple, inexpensive or effectual plan could be 
adopted than the one which has been acted upon by this Board for several years. 
Indeed, it has been found that wherever this plan has been acted upon promptly, 
and companies have co-operated immediately, the bills have been defeated outright 
or so modified as to be less objectionable than as proposed. There can be no valid 
objection to this plan. It ignores altogether the use of money or improper influ- 
ences, and seeks to bring clear statement and sound reason to bear upon individual 
legislators through an intelligent body of agents who understand Gerenghiy the 
injurious effect of such proposed legislation. It would be unwise to raise any fund 
or organize any more definite or formidable mode of opposition in the appointment 
of special counsel or agents for this special service, as it would expose companies 
to the charge of seeking to influence legislation improperly. All that is required is 
prompt attention to the requests of the committee in charge, and this is confidently 
expected from all members of this Board. 


INCENDIARISM AND ARSON, 


The annual report of the Committee on Incendiarism and Arson will be sub- 
mitted to you for the year ending May tst, giving the usual facts of interest con- 
cerning this important branch of the work A the board It shows that there are 
now 118 subscribing companies whose united subscriptions amount to $147,214. 
During the year 148 rewards were offered by the Provisional Committee, amount- 
ing to $48,200. ‘The total number of rewards offered since the fund was raised in 
1873 is 1393, aggregating in amount $524,150. During the year ten rewards were 
paid, amounting to $2,700, by means of which the conviction of 14 incendiaries was 
secured. The total number paid since the fund was raised is 88, the total cost 
$26,125, the total number of incendiaries convicted, 137, of which ten were sen- 
tenced for life; the average sentences of the remainder being about five and a 

uarter years. It may be said that it it were possible for a single prisoner to satisfy 
the demands of the law in reference to all the others, it would take him—excluding 
the life sentences—726 years and three months to perform the service. It is now 
ten years since the subscriptions were received to the original fund of $100,000, and 
the subscribing companies have had an opportunity to observe the practical work- 
ing of the system, and they, as well as the public, have had time enough to point 
out its defects and dangers, if such exist. As a matter of fact the plan has worked 
admirably. In the discussion which took place at the seventh annual meeting of 
the board in 1873, on the adoption of the resolution to raise the fund, a speaker 
expressed the fear that the existence of such a fund might be used by the unscrupu- 
lous to induce the crime it was intended to suppress. It was said that there were 
nefarious men who could be induced to set fire to premises for a small considera- 
tion, and those who induced them to do so would obtain the reward by giving the 
information. Or it was suggested that false swearing for the sake of the reward 
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might make the innocent bear the punishment of the guilty. The chance of an 
such results was, however, rendered highly improbable by the precautions adopted. 
and strictly adhered to, by the committee in the administration of the fund. irst, 
standing offers of rewards are forbidden, so that a sum cannot be paid unless first 
specially offered in the particular case in which it is claimed. Secondly, offers are 
only made in instances in which subscribers to the fund are interested in the loss, 
which enables the committee to avail itself of the knowledge and recommendation 
of the party directly concerned, and who could have no reason for requesting the 
offer unless satisfied that there was good cause to believe the fire to be of incendiar 
origin. Thirdly, the amounts of the rewards offered are never excessive, and in all 
cases are carefully determined upon by acommittee, with a due regard to the amount 
of insurance at stake, the extent of the loss, and all the other circumstances sur- 
rounding the case. Fourthly, in the matter of payments, every possible precaution 
is observed, so that to believe that any innocent person can be made to suffer, or 
injustice be done by the system under the safeguards which are now thrown about 
it, would be to believe that a deception could be successfully practiced not only 
upon the company asking for the offer, and the committee granting it, but also 
upon the court, the jury, and the counsel which tried the case. But the best answer 
that can be made to remove any doubts, if any still exist upon the subject, is the 
statement which can now be made without qualification, and after the fund has been 
in operation during an entire decade, that in all that time, during which offers to 
the amount of $524,150 have been made, not only has no instance of unjust prose- 
cution or conviction been shown, but the slightest intimation has not reached any 
one of the committee of even a suspicion of wrong having been done as a result of 
the reward system, while on the contrary its benefits have been great not only to 
underwriters, whether subscribers to the fund or not, but also to the country at 
large, the property, and even the lives, of whose citizens are so often put in jeopardy 
by the torch of the incendiary. 


EXECUTIVE COMMITTEE MEMBERSHIP. 


Under the provision in the constitution providing for rotation in the terms of 
service of members of the Executive Committee, Messrs. Stephen Crowell, G. A. 
Van Allen, P. Notman and Charles Platt retire, and their successors are to be 
chosen for three years. The two gentlemen last named were appointed by the Ex- 
ecutive Committee during the year to fill the vacancies caused by the resignations of 
Messrs. Hope and Chard. As Messrs. Notman and Platt have served but a few 
months, it has been suggested that the clause of the constitution making retiring 
members ineligible to re-election until the lapse of a year, is not operative as to them, 
and that they are therefore eligible to a re-election. 


CHANGE IN TABLES, 


It will be seen by reference to tables I., II, and III., as given heretofore, that 
they commence with 1859, while the most important table, IV., which includes and 
is based upon them, dates only from 1860, that being the first Y pa in which 
the amount writtten was given in the New York reports. To avoid possible con- 
fusion the year 1859 has been eliminated from the first three tables, and we now 
have all the tables commencing with 1860, save those of foreign companies dating 
1872. Table III. is designed to show the average percentage of expenses, and 
necessarily embraces inland premiums, which are not included in any of the other 
tables. Table VI. has been added and will be of great convenience as a summary 
of tables IV. and V., presenting, as it does, at a glance, an authentic history of fire 
insurance for twenty-two years in this country. Table VII. is a summary of table 
III. and a portion of table V., and is designed to show the percentage of expenses 
of all companies reporting to the New York Department. 

Another table, VIII., has also been compiled with much labor, and takes its place 
permanently in the records of this board. It is designed to show the condition and 
classes as to time and rate of outstanding risks at the close of each year from and 
including 1877, when the present classification and formula of estimating the un- 
earned liability of term risks by tenths was adopted. A brief table of this character 
embodied in the address of last year, meager and imperfect as it was, met with 
such favor that it seemed wise to prepare, at some expense, perfect tables of each 
year and incorporate them in the permanent history of our business. This table 
points out with unmistakable clearness the drift of our business, and may serve to 
warn us of some of the dangers that seca no good for the future. It has seemed 
appropriate at this time to return these tables to their original place in the presi- 
dent’s address, where they properly belong. 


RESULTS OF 1882. 


The capital of American companies reporting to the New York Insurance De- 
artment for 1882 has decreased $2,493,572, the dividends $412,709 ; the premiums 
loos increased $1,056,186, so have the losses $1,892.142; the percentage of losses 
paid have increased from 53.92 to 56 51, while expenses have gone up from 33.63 to 

62. 

— companies show an increase of $5,770,702 in premiums, with an increase 
in losses of $3,877,406 ; the percentage of loss from 60.93 to 62.38, while the percent- 
age of expenses has fallen from 32.13 to 31.84. : ; _ 

The grand total shows an increase of $874,118,303 in amount written ; an increase 
of $6,826,888 in premiums, with an increase in losses of $5,769,548; the ratio of 
loss to premiums has increased from 55.86 to 58.44, a higher ratio than has been ex- 
perienced since 1873, with one exception ; the average rate has fallen from .8040 on 
each $100 tu .8019, while the fire mortality has risen from .4491 to .4686 for each 
$100 written. 


BALANCE SHEET For 1882. 


Total risks written, $9,456,140,057, gave the net premiums of......... $75,829,803 
Losses actually paid P $44,315,467 
N.Y. 8. Co.’s on $20,879,927 of premi- 
ums at 39.04 on each $100, equals.... $8,151,523 
E Co.’s of other States on $30,033,050 of 
expenses. prems. at 33.58 on ee iy Pe ar 10,085,098 
Forei, Companies on ,916,826 0 
‘preass. at BL ad on each, equals....... 7,932,948 26,169,569 
Increase in outstanding losses 463,218 
Increase in unearned liability 3,756,906 74.705,160 


coccces $2,224,643 


Or a profit of .or18 on every $100 written. No great profit, one would think, of 
such a ne monopoly, as ought to demand legislative enactments against the 
1 


organization of local tariffs, as lately attempted in one of our Western States. 

‘ompared with 1881, which consumed in losses and expenses 89.11 of premiums, 
1882 bears the palm, and has devoured 92.93 of premiums, to say nothing of in- 
creased liabilities for losses and unearned, 
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_ Further comparison might be omitted did not the actual results of the two 
irrespective of any increase in unpaid losses or the unearned, emphasize meno 
ingly the general downward drift. strik. 


1881. 
Grand total of risks written.........seeeeseeeses 
- “ I IO i «unin 90h 60.65 stweseceacdecescns 02 
“A Ec acoaractsrdy=adamisvennbeesccaacaks 38,54 ‘ats 
" ‘* expenses (fire) Pape 
Average rate on each $100 written.... : in 1083. 059 
‘* percentage of losses on each $100 written 3 
a sa fire expenses on each $100 written 


$8, 582,001,754 


1882. 
Grand total of risks written.... 
- " remiums thereon 
“ ** losses paid 
" ** expenses (fire).......000. 
Average rate on each $100 written..............se0eeeeeeee 
«percentage of loss on each $100 written 
" - fire expenses on each $100 written 


Hence it appears that 1882 is .0294 behind 1881 absolutely by figures, not Fe 
which are based upon aught else than the sworn s‘atements of the companies in the 
grand aggregate. ‘This, however, may be said to its credit, that it has aided in 
bringing up the average of profit on over $116,000,000,000 written in twent -three 

ears from .0467 to .0487, but still not ample to bring the total prime cost of insur. 
ing this vast amount of property up to five cents on each $100 above the fire cost 
and the expense of management. Still it isa step in the right direction, and we 
may hope another year will bring the experience of twenty-four years above the 
round figure of five cents as given last year. 


RATIO OF BURNING. 


The question whether or not the ratio of burning has been on the increase of late 
years has doubtless suggested itself to many as one of vital importance to a proper 
estimate of the true condition and outlook of the business. ‘This is a question not 
easily answered, owing to the abnormal disturbance of the ratios in the years 1871- 
2-3, caused by the two great fires and the inexact mode adopted by the em York 
Department, in which the net amount of ap espe is given against the gross 
amountofrisks written. Assuming.therefore,that this mode of statement will not seri- 
ously affect the relative ratio of a series of years we may deduce from our tables an 
answer approximately near the truth. It thus appears that, commencing with the 
year 1874, wherein the loss on each $100 written was .4176, the ratio of burning in 
1882, after various fluctuations, reached .4686 on each $100 written. During only 
one year (the exceptional year of 1878) did the ratio fall below that of 1874. The 
general tendency has been upward, and from the figures, as given, the conclusion 
would seem to be inevitable, that the actual fire cost, irrespective of expenses, has 
increased during the past nine years. This ratio has undoubtedly been increased 
by the enormous amount of term risks written during that period, the losses upon 
which fall only eeeey upon the years in which the risks were written. Our data 
is, however, sufficiently exact, and the influence of term risks, distributed over a 
period of nine years, is so far brought under the operation of average, that we may 
safely conclude that the actual cost has increased, a condition rendered perilous by 
the added fact that rates of premium have decreased in a far more alarming ratio. 
While the ratio of loss has in nine years increased over five points, the ratio of rates 
to risks written has decreased eighteen points, making an aggregate difference of 
twenty-three points against us. If these conclusions are correct it does not require 
the ken of a prophet to foretell the day of doom to a business so conditioned 
and still further exposed to the ever enna bate engendered and fostered by a 
competition as unwise as it is unnecessary, bordering, as it does, well nigh on 
criminality or madness. 


TERM RISKS. 


At our last meeting a!brief comparison of the term risks in 1877 and 1880 was 
given you, and your attention was drawn to it as worthy of careful study. We are 
now enabled to present for your consideration a complete and accurate table of all 
outstanding risks at the close of last year, arranged as year and term risks, with the 
amount covered, premium and average rate for each class. This table is believed 
to be a more reliable guide as to our true condition and future prospects than any 
other table at our command, representing, as it does, the net risks in force, the net 
premiums thereon, and the actual percentage of rate. It relates only indirectly to 
the past status of the business, and is introduced here as showing the conditions un- 
der which we entered the present year—the obligations we were under—how far the 
future has been mortgaged—how rapidly during five years that mortgage had been 
increased and, inferentially, how far we may be called upon in the near future to 
pay for the indiscretions of the past. Itis, so to speak, a statement to our creditors 
from which they are to judge of our future solvency, taken in connection with the 
skill and judgment with which, in the individual, we may be expected to conduct 
our business. To us, as underwriters, it gives the true condition of the fire busi- 
ness as a whole in this country at the close of last year, and is sufficiently compre 
hensive to be assumed as an absolute standard with which to compare and measure 
our individual condition and prospect. Most fortunate will he be who best cons the 
lesson and most wisely and firmly acts up to and upon its teachings before it is too 
late. ‘To prevent confusion by too great detail, we shall speak in round numbers, 
omitting fractions, and refer you to table VIII. for the definite, yet important, influ- 
ence which even these fractions of a mill have upon ultimate results, when dealing 
with sums of such magnitude as those before us. 

During the six years under review the yearly risks have increased $1,051,000,00 
—the rate has fluctuated from 93 cents 4 mills to 96 cents 8 mills, falling in one yeat 
as low as 87 cents 4 mills, and closing with an average rate of gt cents 9 mills—the 
last three years showing each a gain over its predecessor—a favorable indication, if 
it be not found that this gain on the yearly risks for this period has not been more 
than offset by a cgteheeel matinee on term risks. 

In two year risks there has been an increase of $34,000,000, with a loss of 7 cents 
6 mills in premiums, the rate falling from 0.8633 to 0.7874, and closing with the 
average of 0.7935. 

The three year risks have increased $935,000,000 and suffered a loss of 13 cenls 
in premiums—commencing in 1877 with an average rate of 104 cents, and closing 
with 91 cents in 1882, and a grand average of 95 cents and 4 mills for six years. . 

The four years risk have increased $45,000,000 witha shrinkage of 5 cents 4 mills 
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iums—a steady decline from 107 cents 3 mills to ror cents g mills, and giv- 
rate of 104 cents 6 mills for the six years. 
ears risks have increased, $567,000,000, and show a loss of 27 cents and 
i on each $100. The average rate of 1877 was 1.4545 against 1.1840 at 
with a general average of 1,2925 for the six years. 
total of all risks in force at commencement of present year was 
$8,544,000,000, against $5,910,000,000 in 1877; at the rate of 98 cents and 8 tenths 
of a mill against Too cents and6 tenths of a mill in 1877—a falling off of one cent, 9 
ills and 8 tenths of a mill as the result of six years competition—no inconsiderable 

shrinking, exceeding as it does, the net profit on the total business of the year 1882. 
We may, however, take some encouragement from the fact that the grand average 
has for three years advanced from 93 to 95, then to 97, and last year to 98 cents, 
though the total for the six years in only 96. During this period the yearly risks 
have increased $1,050,000,000, while the term risks in the aggregate have increased 
$1,581,000,000—on the former the last three years show a decided advance in rates, 
while the latter, and much the larger increase, shows a decline in rates still more 
decided and far exceeding the advance on the yearlyrisks. This, we believe, is a 
fair exhibit of the drift of our business as a whole for six years. What osition 
each company may occupy In this great exhibit must be determined each for itself 
by an honest comparison of its own workings during that time, and by a careful 
examination of the resources held in hand for the liabilities sure to attach to out- 
standing obligations of such enormous proportions. If the rates in self-examination 
come up to the grand average, and the resources have been faithfully conformed to 
the legal standard, the future may not be altogether discouraging ; if otherwise, the 
outlook isnot encouraging, but demands a quick and decided change as to both. 
Commending to your careful attention this mass of dry, and to many most uninter- 
esting, details and figures, we leave this portion of our subject feeling assur=d that 
the words of truth and soberness will not have been spoken to unwilling minds or 
reluctant hands in the great work of redeemingfour business from a condition which 
we all feel to be full of danger and peril. 
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CONCLUSION, 


If it be true, as has been said, that ignorance is the foundation of all insurance— 
that we insure because we know not where or when the lightning may strike—the 
fire kindle, the tornado come or the lamp of life go out, we, as underwriters, with 
all this information to instruct and guide us, have no right to shield ourselves under 
cover of agnosticism. We cannot say we do not know, and therefore will not be- 
lieve or act, The well-ascertained facts of our business claim our attention and 
demand our obedience. The records of the past six or seven years point out with 
unmistakable clearness the downward path we have trodden. The fact exists, and 
a hard fact it is, that the premiums obtained have not been equal or adequate to 
the protection expected and rightfully demanded. The fire cost has not been fairly 
met by the rates charged. Wenow know approximately what that cost is. Twenty- 
three years show that the margin of profit with the average skill of management is 
less than five cents on each hundred dollars of risk. We may have gained on the 
yearly class, but we certainly have lost on the great term classes more than we have 
thus gained. Our term risks are written too low—they are mortgages on our future 
—their enormous increase with their attendant low rates is to-day the most danger- 
ous feature in our business. Yearly risks, if written too low, affect only the single 
year and may be quickly brought back to a proper rate; but three, four and five 
year risks do not respond to any sudden change, however pressing the necd may 
be of advance. They come to stay, and too often, like mortgages, foreclose their 
principal upon us when we least expect their claims will mature. They call fora 
well-defined average of loss, and unless abundantly and honestly provided for upon 
an adequate rate, both of premium and reserve, they are sure, like the Iron Maiden 
of the Inquisition, to encircle us in more than iron arms, with a doom as certain and 
inevitable as ever crushed the life]from the unfortunate victim of medizeval supersti- 
tion and bigotry, with the difference, however, that they suffered for their faith in 
the unknown*while we shall suffer from neglect of what we know, and cannot con- 
tradict. We stand to-day in the presence of great facts that will not down at our 
bidding. A law of average forces itself upon us as governing and controlling our 
business as a unit, and warns us as individuals that if we disregard its laws and 
trample upon its demands we do it at our own peril. Safety can alone be secured 
by bringing our own conduct in true and harmonious action with its teachings. To 
us as members of the National Board this appeal will not come in vain. The 
record of this Board is a good record and its action has ever been for the right. It 
has twice saved the fire business from otherwise irretrievable ruin and placed it on 
a platform of safety, entitling it to the respect and confidence of a discriminating 
public. It has done much during the past year in the way of active and efficient 
work. Its work has not been with flourish of trumpet and drum, but quietly, wise- 
ly, efficiently, and always as an organization in the right direction. It has to-day 
the confidence of all its members and is powerful as an agency for good. It has not 
and should not undertake the impossible, but it is, as ever, ready to interpose a bar- 
rier to further demoralization, and to unite with any and every honest effort to main- 
tain and encourage correct modes and sound principles of business. ‘There is 
somewhat to encourage but much to admonish in the results of the past year. A 
better feeling prevails among our leading underwriters, and a strong disposition to 
co-operate in our endeavors is manifested on the part of those not members of this 
Board. Noradical action is proposed—none will be found practicable or even de- 
sirable. Prudent counsels should prevail, and no action should be taken or sought 
that does not command our united support and secure the active aid of all, whether 
of our number or not, who have the wisdom to understand the drift of our business 
and the courage to live up to convictions founded upon the experience of the past, 
the data of which we so abundantly possess. The facts and statistics collected by 
this Board during the past seventeen years, and permanently secured in its records, 
is history in the correct sense, teaching us by — and experience the philos- 
ophy and science of our business, revealing its fundamental truths and arming us 
for its better conduct, while it involves the rules and maxims on which it must be 
conducted if it is to take and maintain an honorable and permanent place among 
the great employments of human life. 


The following is the report of the Committee on Incendiarism : 


INCENDIARISM AND ARSON. 


MR. PRESIDENT AND GENTLEMEN:—Your Committee on Incendiarism and 
Arson have the honor of submitting their annual report for the fiscal year ending 
May Ist, 1883. By reference to the tables, it will be seen that one hundred and 
forty-eight rewards were offered during the year, amounting to $48,200, being an 
increase of seven in number and $1250 in amount over last year. The number 
offered in the ten years since the fund was subscribed in 1873, now reaches 1393, 
aggregating $524,150. Since your committee's last report, ten rewards, amount- 
ing to $2700, have been paid, securing fourteen convictions. The sentences were 
two to State reformatories until discharged—the average sentences of the remain- 





ing twelve being seven and a half years each. The total number of rewards paid 
since the establishment of the fund is eighty-eight, aggregating $26,125, showin 
one hundred and thirty-seven convictions—ten of the sentences being for life, onl 
the average sentences of the remainder a fraction over five years. There are now 
one hundred and eighteen subscribing companies, whose united subscriptions 
aggregate $147,214. In the + will be found a list of the subscribing com- 
panies, One assessment has been made by the Executive Committee upon sub- 
scriptions during the year—viz: two per cent on April 19, 1883. As appears from 
the treasurer's report, there is a sufficient balance on hand, so that no assessment is 
required to be made at this meeting. The tables, showing amount and number of 
rewards offered, and giving the usual information in reference to convictions, are 
appended, The details, in reference to convictions from 1873 to May 1, 1882, are 
omitted in the present report, as they would occupy many pages of printed matter, 
and can be found in full in the reports of previous years if reference to them should 
be desired. 
REWARDS OFFERED. 


Number and amount of rewards offered in each State from May 1, 1882, to May 























I, 1883: 
] | | 
STATE. | No. | Amount. || STATE. | No. | Amount. 

MR oi 55 Senses 2 $7-0 Nebraska...... ..... 5 $2,400 
ATKANERS..... .ceccccees 2 75° New Hampshire. .... 2 

COMBOTMIR 6 000.0000. r | 250 New Mexico......... | @ 750° 
Connecticut........... 0% 950 || New Jersey.......... | 32 4,300 
GOOTPIR....csccssccvecs = goo || New York........... 32 9,850 
FIROUB os cesvccesieses 5 | 1850 || North Carolina...... 3 1,000 
SE bab beanneseans 6 | 2,000 Sct tidiate«ccen II 3,500 
TOWB. 200 ccevcvvccccese 3 1,000 Pennsylvania........ 10 2,650 
Ps saaveisseneeise aed 500 Rhode Island........| 3 750 
DE  cneveseacscns 2 750 EEE o0s -c02000 2 500 
SAR cic cis canieen I SD TAB icc cs cscs esses 7 2,750 
eC Eee 2 | 450 Lae 4 geo 
Massachusetts......... 7 1,900 West Virginia....... 2 700 
PED 65-50 40020008 7 | 2,300 Wisconsin .......... 4 1,350 
Mississippi............ I 500 —_ 
M | . A OER 4 | 1,500 | ane | 148 $48,200 

| 





CLASSIFICATION OF REWARDS. * 
wegen the rewards offered during the year, with reference to their amounts, 
llo 








gives the following table: 
3 Rewards of $750........... | $2,250 | 80 Rewards of $250........... $20,000 
41 - 8 Be ievesues< 20,500 || 6 29 © TR sc cssseone 1,200 
I 2d *€  GBPDeccccccsees 45° || 9 om $8 BRD. cccceccces 1,35° 
I ” $6 GRD. coc ccceses qoo || I e $$ WD.cccccceces 100 
3 - $¢ BGO. .ccveces e-| 1,050 ||-—— —_— 
a. * Ht Bssavessuen goo || 148 | $48,200 








TOTAL REWARDS OFFERED SINCE ORGANIZATION. 


‘The following is a statement of the number and amounts of rewards offered each 
year since the first subscription to the fund in 1873, viz.: 





! 








YEAR. | No. | Amount. | YEAR. No. Amount. 

a - —— es m 
1873-4 .......- 80 $46.350 | 1879-80...... 171 $54,000 
ae eee 137 61,375 |; 1 880-r ...... i 123 41,375 
1875-6.......-- | 180 71,400 1881-2....... | 141 46,950 
1876-7......-..| 161 | 59,900 SOBD~F. 20000 148 48,200 
1877-8......... | 35,050 B 

= ee | 163 | 59.550 Total...... 1,393 $524,150 





REWARDs PAID. 


Ten claims were paid during the year, as follows: 


























Pace oF Fire. gt Name of Criminal. Sentences. 
New London, Ind..| $250 | Flavius Moss....... 2 years State Prison. 
: |§ Matt. Henion...... State Reformatory till disch'd. 
Rochester, N. ¥..-| 50° |} James W. McQuinn] State Reformatory till disch'd. 
La Porte, Ind...... 250 | Wm. Kennedy..... to yrs. St. Pris., $100 fine&costs 
Omaha, Neb....... soo | S.C. Hollander....} 3 pent by wag me P an 
: 3 yrs. St. Pris.,hard lab., 1d. 
Brimfield, Mass... . 200 | M. Akert.......... } to be solitary confinement. 
Newport, R.I..... 250 | KateA. Judd...... 25 yrs. St. Pris., hard labor. 
( pt a age = : 6 years in State Penitentiary. 
Wheeling, W. Va.. 300 |4 Abraham Boston. ..| 6 years in State Penitentiary. 
Jno. McCleary..... 6 years in State Penitentiary. 
(Geo Gray.......... 6 years in State Penitentiary. 
Sand Creek, Wis .. 250 | Jno. O. Avron .....| 4 years St. Prison, hard labor. 
Lancaster, Pa...... roo | Geo. Brimmer......| 16 years State Prison. ° 
Somerville, Mass... 100 | Margaret Conway..| 3 yrs. State Reform'ry for 
a Women. 
to Rewards. | $2,700 | 14 Convictions. 





Two in Reformatory till discharged; aggregate of other sentences, 90 years; or an 
average of 7% years each. 
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TOTAL NUMBER OF CONVICTIONS, 
The total convictions since the establishment of the fund may be noted from the 
following table : 





Seta | 
laconse'rs 

No. of | Total Sum\ Life | Total \SENTENCES 

YEARS. Rewards of Rewards| Sen- | Convic-|__ =s 
Paid. Paid. tence. | tions, | 

| | | Yrs. | Mos. 





Prior to April 1, 1876......... 

From April 1, 1876, to April 1, 1877 
From April 1, 1877, to April 1, 1878 
From April 1, 1878, to April 1, 1879 
From April 1, 1879, to April 1, 1880) 
From April 1, 1880, to May 1, 188r/ 
From May 1, 1881, to May 1, 1882 
From May 1, 1882, to May 1, 1883 


Percentage of number of rewards paid to those offered, .0618. 
Percentage of amount of rewards paid to amount offered, .0498. 


RECAPITULATION, 


Total convictions secured Ci CR SR ici cccnsninives cemvecsees 10 
Aggregate of sentences in years.....--- . 726| Number of rewards paid 
5% years | Costing Companies 

In your committee’s report last year were given reports of the San Francisco 
Board of Fire Underwriter, showing, from 1877 to 1882, that twenty-three incendia- 
ries had, by meuns of the reward fund of that Board, been convicted and imprisoned 
for terms of trom three totwenty years. The following communication from the 
Secretary of the Board shows a further prosecution of the work, with the result 


stated : 





BOARD OF FIRE UNDERWRITERS, 
SAN FRANCISCO, Afril 11th, 1883. 
H. K. MILLER, Esq., Secretary Executive Committee National Board Fire Under- 
writers, New York: 

DEAR SiR: Inreply to your letter of goth of March, we have to say that since 
our report to you of May 5th, 1882, the Arson Committee of the Board of Fire 
Underwriters of San Francisco have secured the arrest and conviction of six (6) 
incendiaries, viz: 

One in Oregon, sentenced to fifteen years imprisonment. 

One in Nevada, sentenced to seventeen years imprisonment. 

Four in California, sentenced respectively to three and one-half, four, five, and fif- 
teen years imprisonment. 

Of the six, five were white men and one a colored woman. 

In these cases the Board have paid rewards amounting to twenty-nine hundred 
and fifty dollars ($2950) in all. Our Board are of the opinion that the system of 
oftering rewards for the arrest and conviction of incendiaries, after the incendiary 
fires have happened, and for such specific cases only, is beneficial to the Under- 
writers and the general public as well, by being the means of preventing much 
incendiarism. Yours very truly, CHAs. D. HAVEN, Secretary. 


Reference has been made in your committee's last two annual reports to the pros- 
pect of getting information of interest and value relative to the incendiarism and 
arson, throuyh the branch of the census for the collection of statistics of the defec- 
tive, dependent and delinquent classes, and the recommendation then made that 
the opportunity be availed of, was approved by the Board at the last annual meet- 
ing. The ground that this information was to cover was indicated in the report of 
a year ago, from which the following is quoted : ; 

‘* The brief which it is proposed to furnish will contain not only a comprehensive 
statement of the statute law in each State relating to the subject of arson, but also, 
a tabular view of the various distinctions recognized by the criminal codes of the 
respective States, together with a statement (also in tabular form) of the penalty 
attaching to each variety of incendiarism recognized either by statute or common 
law. Accompanying these statements will be a full review of the leading decisions 
bearing upon the subject of arson, decided prior to June 1, 1880." 

The briefs and accompanying tabulation have since been received, and are on 
file at the rooms of the Board for the information of members. An examination of 
the tables shows that they meet fully the expectation of your committee. In con- 
nection with the illustrative tables, which are too full for publication in this report, 
Mr. Wines submits a paper commenting on the law ofarson in the United States, 
which your committee has deemed of such value as to warrant publication, and it 
is, therefore, given a place in the appendix to this report. Especial attention is 
invited to his statement of the differences prevailing in the codes of the several 
States in respect to the crime of arson, and also to his suggestion that a uniform 
law on the subject be prepared and recommended to State legislatures for adop- 
tion. 

Mr. Wines has since submitted to your committee a scheme for the collection of 
fuller statistics on the subject of arson than have yet been gathered, with a view of 
showing, first, a disclosure of the localities in which arson is most frequent, and, 
secondly, the appreciation by the courts of the gravity of the offense, but owing to 
the estimated cost ($2,500 to $3,500), your committee do not recommend that the 
investigation be undertaken, although the possession of the information is greatly 
to be desired. Respectfully submitted, 

B.S. WALCOTT, New York, Chairman. 
A. W. JILSON, Hartford, 
G. A. VAN ALLEN, Albany, 

NEw York, May 17th, 1882. P, NOTMAN, New York. 


The following is the report of the Committee on Legislation : 


LEGISLATION AND TAXATION, 


MR. PRESIDENT AND GENTLEMEN :—Your Committee on Legislation and 
Taxation would respectfully report upon the matters committed to its charge. Its 
work has been more active than for some years past, and has been followed in many 
cases by favorable results. During the winter just closed, an unusually large num- 
ber of bills has. been introduced in the several State legislatures. It would almost 
seem that the number increases from year to year in a constant ratio until 
it has become legion. The usual exhibit of tax bills, codified policy bills, deposit, 





and valued policy laws, local license impositions, and schemes to Taise 

for fire departments, or benevolent purposes in connection with the same, has apa; 
been made; many propositions of like tenor springing up simultaneous} or f 
lowing each other closely in widely separate States. The result is that rs. is fol. 
posed upon the officers and managers of companies, who do a general business - 
anxious duty of watching enactments in as many legislatures as there are fone 
the Union, in order to ascertain what new obstructions are put upon the le an 
transaction of the business, and whether or not the interest of stockholdes wow 
be jeoparded by complying with the restrictions imposed. ould 

But in addition to the bills of the character herein referred to, one or two entire} 
novel in their features have been proposed since our last annual meeting. We y 
fer to those before the legislatures of Michigan and North Carolina, requiring rs 
company doing business in those States to file a written agreement not to enter 
into any contract or undertaking with other companies, the object of 
which is to prevent open and free competition in the transaction f 
the business. Both bills also provided that no company should char; . 
collect, demand, or receive a rate of premium for insuring any property in . 
State, in excess of the rate charged for like risks in other States.” he last named 
provision of these bills is so absurd as scarcely to merit notice. Such alaw would 
compel companies to be blind to a hundred causes which make it more hazardous 
to insure property at one point than the same class at another, and it would pro- 
hibit the exercise of the necessary judgment in regard to the inherent surroundin 
and moral hazard of even particular risks. The clause making it illegal for com- 
panies to combine in any manner whatever for the transaction of their business was 
aimed at jlocal board organizations, and constituted a class legislation of a kind 
most unadvisable. To have been consistent it should have forbidden also 
any organization, or any agreement on the part of other corporations 
trades, and manufacturers, made for the purpose of improving prices, or for the 
better conduct of the bussiness. The authors of these bills must have been 
totally ignorant of the very large part of the work of boards of underwriters 
—especially in our large towns and cities—which has been, and is to-day, directly 
in the interests of the public through the greater security against loss of property by 
fire, which such boards have given in so many different ways. By their recommen- 
dations and action in reference to water supply, the proper equipment of fire de. 
partments, the establishment of fire patrols, and a proper construction of buildings 
local boards have abundantly proved the advantage of their existence, not alone to 
insurance companies, but also to the communities where they have had jurisdic. 
tion. Let the business portions of such cities as New York, Boston and Chicago 
speak as to the value of the rules established by boards of underwriters in reference 
to the construction of buildings. Their schedules have driven almost out of 
existence some of the most dangerous features of modern buildings in those 
cities, and this, simply by emphasizing the defects in charging an extra rate of 
premium where such defects existed. Your Committee promptly com- 
municated with companies regarding these bills at the time they were 
proposed. ‘They have not at this writing passed in either State, but this special 
mention of them has been deemed in place, as showing their extraordinary charac. 
ter, and as indicating the lengths it is possible for legislators to go, in dealing with 
questions affecting the interests of insurance companies. 

In addition to circulars sent out in the case of the Michigan and North Carolina 
bills already referred to, your committee have issued special circulars to companies 
in reference to valued policy bills introduced in the several State legislatures during 
the winter, and have distributed free of cost, at the request of companies, copies of 
the Valued Policy Protest, adopted by the New York Board of Fire Underwriters 
at the time when a similar bill was before the legislature of the State. Some 5000 
copies of that protest were thus circulated, a number or the largest orders coming 
from non-board companies, who thus evinced their interest in the work and their 
desire to co-operate. One company, local to a Western State, wrote that it had 
put a copy of the protest in the hands of each member of its State legislature. 
It is a matter for congratulation that up to'this writing there is no addition to the 
list of States‘enacting the Valued Policy Law. 

Your committee likewise communicated a note of warning to companies, regard- 
ing the bill proposed in Pennsylvania, making the possession of a policy under the 
seal of the company conclusive evidence of the payment of the premium, and this ab- 
surd measure was defeated. Circulars were also issued in reference to the two per 
cent tax upon gross receipts, proposed in Maine and Minnesota ; the deposit bill in 
Dakota; the bill in Missouri providing a license to be paid by companies doing 
business in St. Louis to support a firemen’s relief association, and the bill in Illinois, 
providing for the filing of a bond of $100,000, running to the State, with two or more 
resident sureties, as a prerequisite to doing business there. In New York State, 
while a number of bills affecting the interest of companies have been introduced, 
your committee have depended mostly, as in former years, upon the New York 
Board of Fire Underwriters, and its special committee having charge of the sub- 
ject, for that close attention which the matter required. 

It may be remarked that your committee has worked as much as possible in con- 
junction with the Advisory Committee of the United Fire Underwriters of America; 
that body frequently issuing circulars simultaneously with our own, thus securing 
the co-operation of companies not members of this board, and who might have a 
preference for the other organization. As it was the purpose, however, to reach all 
the companies doing business in any State where objectionable bills might be pro- 
posed, our communications have also been sent to companies members of neither 
organization, and the responses have been uniformly cordial and encouraging, 
showing that in the matter of legislation, as affecting insurance interests, the co- 
operation of all companies may be generally counted upon, whether they are form- 
ally connected with any organization or not. 

As may be inferred tes the reading of this report, the work of your committee has 
been mainly suggestive, depending upon the companies to instruct their representa- 
tivesto interest themselves in the work. Although simple and inexpensive, the plan 
works weil, and judged by the result may be deemed to have been reasonably effec- 
tive. Theaction taken by the general agents and managers of companies in the West, 
has no doubt been a barrier to the enactment of many bills which would have borne 
unjustly on companies in that section of the country. ‘The recent organization 
of an association composed of the companies in Ohio, to promote proper legisla- 
tion, and correct practices, is also noted in thts connection, while the underwriters 
of the Pacific coast have had the usual amount of work to do in reference to bills 
introduced there. In addition to the help thus accorded us by local companies an 
managers, general and special agents, the assistance of local agents has been given 
when asked by their principals, and is a factor which should not be overlook 
whenever it can be made available in influencing legislators is the right direction. 

Respectfully submitted, 
P. NoTMAN, New York, Chairman. 
H. KELLOGG, Hartford. 
CuaAs. PLATT, Philadelphia. 
B. Lockwoob, New York. 
J. N. DUNHAM, Springfield, 
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The following are the tables accompanying the address of President D. A. Heald 


to the Nat 
TAB 


jonal Board of Fire Underwriters: 
LE .—PER CENT OF DIVIDENDS TO INSURANCE CAPITAL. 


INSURANCE COMPANIES OF THE STATE OF NEW YORK. 











eS 
YEAR. 


Capital. 


Dividends. 





1860 to 1865, inclUSiVe....++++++eeeeeee — 
1866 to 1870, inclusive 


$145.195,520 
146,512,830 
22,907,020 
24,407,010 
25,557,020 
26, 307,020 
27,107,020 
26,857,020 
25,757,020 
25.557,020 
23.707,020 
24,307,020 
23,157,020 
21,937,020 





$13,754,175 








| 








| $589,272,580 


| $62,070,900 | 





Aggregate 


—_—— 


INSURANCE COMPANIES OF OTHER STATES. 





1860 to 1865, inclusive 
1866 to 1870, inclusive 


| Capital. 


| 
Dividends. | 


Per ct. 





$63,181,215 
96,690, 881 
20,850,000 
18,770,506 
24,780,045 
26,745,170 
28,276,000 
29,766 420 
41,079,798 
48,652,324 
45,067,218 
40.456,225 
52,145,132 
50,871,560 


$8,982,596 | 
11,259,552 
2,587,583 
1,031,111 | 
2,041,354 | 
3,492,697 
3.734.494 
3,978 610 
4.880,888 | 
5,851,505 | 
5,325,874 
5,567,119 | 
5,453,277 
5,384 830 





14.21 
11.65 
12 41 
5-49 

8.24 
13.05 
13.21 
13-37 
11.88 
12.03 
11.82 
II 98 
10.46 
10.58 


| $593,332 494 | $69,571,490 | 11.72 





AGGREGATE OF AMERICAN COMPANIES. 


YEAR. 


1860 to 1865, inclusive 
1866 to 1870, inclusive 
RE eee 


Aggregate 


Capital. 


$208,376.735 | 
243,203,711 | 
43,757,020 | 


43 177,516 


50,337,065 | 
$3,052,190 | 
55,383,020 | 
56,623,440 | 
66,836,818 


74,209,344 


68,774,238 | 
70,763,245 | 


75,302,152 
72,808,580 


Dividends. 


Per ct. 





$22,736,771 
24 958,152 
5,973,474 
3,290,799 
4,204.716 
6,750,221 
7:459,233 
7,882,273 


10.91 
10.26 
11.58 

7-63 

8.35 
12.73 
13 45 
33 92 
12.71 
I2 00 
11.73 
11.47 
10.70 
10.50 





$1,182,605,074 | 


$131,642,389 





11.13 





TABLE II—PER CENT OF LOSSES PAID TO PREMIUMS RECEIVED. 
INSURANCE COMPANIES OF THE STATE OF NEW YORK. 








YEAR. 


1860 to 1865, inclusive............++eeeee- 
1866 to 1870, inclusive 
1871 


Fire Premiums 
Received. 


Fire Losses | 
Paid. 





$59,103,462 
103,086,537 
17,157,055 
20,385,075 
23,552,749 
23,743,145 
22,590,821 
20,198,952 
18,549,121 
16 792,152 
17,032,320 
19,947,553 
21,226,247 
20,879.927 


$404,245,116 





$33,672,218 
58,533,595 
13,261,605 


10,032,774 
11,399,430 | 
11,896,163 





$223,865,715 | 


Per ct. 


56.97 
56.81 
77-07 
70.14 
58 44 
38.01 
43-38 
49-17 
57-49 
47.21 
56.73 
50.30 
53-70 
56.97 


55-37 





INSURANCE COMPANIES OF OTHER STATES. 








Fire Losses 
Paid. 


Fire Premiums 
Recerved. 





1860 to 186s, inclusive 


20,906, 0: 
1866 to 1870, inclusive $20,906,054 


$34,179,234 
47,406, 183 


79:343,946 
19,063,997 
23.757,005 
28 461,976 
27,345,681 
27,217,436 
24.974 324 
24,771,199 
24,238,358 
23,014 950 
25,842,428 
28,630,544 
30,033 050 


$421,474.128 


12,818 746 
14,275,660 
13,185,557 
14,750, 

12,503,21 
13,365-698 
14,359,229 
15,480,856 
16,876 271 


$251,682,431 
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AGGREGATE OF AMERICAN COMPANIES. 








Fire Premiums Fire Losses 


YEAR. Received. Paid. 





58 50 
58.07 
85.81 
78.41 
59.36 
42-75 
48.33 
51.18 
58.63 
49-79 
57-50 
53 27 
53 92 
56.51 


$54,578,271 
105,939;777 
31,597,274 
34,612,402 
30,880,610 
21,843 735 
24,076,605 
915 
25.398,41 

, 20,430,465 | 
23,027,677 | 
24,392,003 | 
26,880,292 
28,772,434 


| } oman! <i 
| $825,719.24 | $475,548.146 | 57-59 


$93,282,696 
182,430,484 
36,821,052 
44,142,280 
52 014,725 
51,088,826 
49,808,257 
45,173,276 
43. 320,320 
41,030,510 








| 
50,912,977 | 











TABLE III.—PER CENT OF EXPENSES PAID TO NET CASH 
PREMIUMS RECEIVED. 


INSURANCE COMPANIES OF THE STATE OF NEW YORK. 





Net Cash Premi=| 
ums Received, | 
Including 
Inland. | 


Expenses 


Yaar. Paid. 





$22,021,953 
40,641,879 
6,177,181 
7:177,319 
7,954,164 
8,682,387 | 
8,817,686 
8,450,079 


$67,251,225 | 
115,888,622 | 
17,634,935 
20.912,781 
24,312,752 
24,477,296 | 
23,122,549 
20,717,567 
19.423 288 
18,065,749 | 
18,332,501 
21,113,263 
22,123,052 
21,875,944 


| $435,251 584 


INSURANCE COMPANIES OF OTHER STATES. 


1860 to 186s, inclusive 
1866 to 1870, inclusive 











$159,475,163 











Net Cash Premi- 

ums Received, Expenses 
Including aid. 

Inland. 








$42,081,618 $0,539,646 
95,856,108 
23,112,354 
27,090,523 
32,092,744 
32,012,407 
30,992,046 
28,626,311 
Hy of 
28,456,624 
28,083 540 | 
32,719,670 
35+ 754,973 10,677,708 
819,990 12,365,133 


Aggregate............ ss teeing lina la tie baciad | $502,818,105 | gathane | 


1860 to 1865, inclusive 
1866 to 1870, inclusive 





10,477,955 
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AGGREGATE OF AMERICAN COMPANIES. AGGREGATE OF AMERICAN COMPANIES. 














Net Cash Premi-| 
ums Received, | 
Including 
Inland, 


Average Rate of 


Premiums on cach 


Expenses 
Paid. 


Fire 
Premiums 
Received. 


S, ae ee ae, Be Fire Risks 
Written. 


Pe aiaeteaiios Fire Losses 


28.86 
32.51 
31.42 
30.48 
30.44 
31.26 
33-66 
36.15 
35 O1 
38.31 
35-77 
35-53 
33-03 
35.62 


$31,561.599 
68,843,130 
12,822,874 
14,636,036 
17,169,179 | 
17,658,672 
18,215.293 | 
17,836,755 
16,696,367 
17,824,928 
16,601 goI 
19,125,9¢9 
19,462,217 
22,906, 305 


$109, 332,843 
211,744,731 
42,747,229 
48,003,304 
56,405.496 
56,489,703 
54,114,595 
49.343,878 
48,542,485 
46,522,373 
46,416,102 
53,832,933 
57,878,025 
58,695,934 


1860 to 1865, inclusive 
1866 to 1870, inclusive 





Amount of Fire 
Risks Written to 


Percentage of Fire 
$r.00 Loss. 


Losses to Premiums. 
Percentage of Fire 


| Losses to each $100 of 
Fire Risks Written. 


$100 of Fire Risks. 





860 to 186 . , . 4 
, ies oe 13,622,285,999 | 93,282,696 | 54,578,271 | 58.51 | 
866 to 1870 ¢ 
weinclusive. ¢| 20-876,264,694 |182 430,484 |105,939,777 | 57-51 
4,160, 365,975 | 36,821,052 | 31,597,274 | 85.18 
4,867,9019,143 | 44,142,080 | 34,612,402 | 78 41 
5,121,691,824 | 52,014.725 | 30,880,610 | 59.36 
5 220,957,364 | 51,088,826 | 21,843 735 42.75 
5,487,285.418 | 49,808,257 | 24,076,605 | 48.33 
5.143,696,730 | 45,173,276 | 51 18 


| 


4907 
-5026 
+7492 
-7120 
-6c29 
-4183 
-4388 
4494 














vreg 9 2 6 e 
Aggregate $938,069,689  $309,661,165 | 33.01 23,118 183 





5,299, 119,018 
5.349,492,703 
5,123,498.753 
5,561 539,460 


43 320,320 
41,030,510 
40,047,270 
45+789,981 | 


25.398 418 | 58.63 
20,430 465 | 49.79 
23,027,677 | 57.50 
24,392,003 | 53-27 


4793 
-3826 
4495 
4386 


TABLE IV.—PERCENTAGES OF LOSSES AND AVERAGE RATE 


.930,041 006 
OF PREMIUMS, 5.939,04 


6,048,479 718 


26,880.292 53 92 
28,772,434 | 56 51 


49,856,791 
50 912,977 | 


4533 
4757 





INSURANCE COMPANIES OF THE STATE OF NEW YORK. Aggregate.! 97,803,647,8c5 825,719,244 475 548,146 57.59 .4862 
| | | 


} 


| 


Average Rate of 


| 


Fire Losses 
Paid. 


| - 
Fire 
Premiums 


| Received. 


Fire Risks 
Written. 


TABLE V.—FOREIGN COMPANIES, PERCENTAGE OF LOSSES 
PAID TO PREMIUMS RECEIVED. 


| 
| 
| 
| 


Amount of Fire 


Risks Written to 


osses to Premiums, 
$1.00 Loss. 
remiums on each 


Percentage of Fire 


ercentage of Fire 


| 
| 
| 


$100 0/ Fire Risks. 


P. 


INSURANCE COMPANIES CHARTERED BY FOREIGN GOVERNMENTS, 


| Le 





| 


s 


| 
| 


1860 to 1865 


jachs ive. , 9,691,333:757 | 59,103,462 
1866 to 1870 
inclusive. 
2,506,557,045 

2,922,114,289 

2 933,463.315 


17,157,055 
20 385.075 
23,552,749 


3,052, 325,558 
3.096, 183.379 
2,890,320 447 | 
2,788,644.780 
2,663,834,712 
2,653,807,987 


2,880,022 405 


3,020,791, 304 


3,020,769, 908 


23,743.145 
22,590,821 
20,198,951 
18,549,121 
16,792,152 
17,032,320 
19 947.553 
21,226,247 
20,879,927 





f 13,429,243,244 | 103,086,537 | 


33,672,218 


58,533,595 


13,261,605 | 


14,309,564 
13,764,886 
9,024,989 
9,800 945 
9,932,626 
10,647,689 
7,927,247 
9,661,979 
10,032,774 
II, 399,436 
11.896,163 


57.549,412,220 |404,245,116 |223,865,715 
| 





Fire 
Premiums 
Received. 


Fire Risks 
Written. 


$ 
34,179,234 


$ 
1860 to 1865 4 
inclusive. 3 930,952,242 
1866 to 1870 
inclusive. 





7,447,021,450 79,343,946 
1,653,808,930 , 19,663,997 
1.945 804,854 | 23,757,005 
2,188,228,509 | 28,461,976 
2,168,641,806 | 27 345,681 
2,391, 102,039 | 27,217,436 
2,253,376,283 | 
2, 510,474,238 | 
2,676,657,991 

2,469,690,766 
2,681,517,055 | 
2,909,249,612 | 
3,027,709,810 | 


24,771,199 
24,238,358 
23,014,950 
25,842,428 
28,630,544 
30,033,050 





| 


24,974,324 | 


Fire Losses 
Paid. 


$ 
20,906,054 


47 406,183 | 


18,335,670 | 
20, 302,838 | 


17,115,724 
12,318,746 
14,275,660 
13,185,557 
14.75°,729 
12,503,218 


13,365,698 , § 


14,359,229 


15,480,856 | 5 
16,876,271 | 





Aggregate. 40,254,235,585 |421,474,128 


3474 


ke | 


+4359 | 
+5427 
+4950 
.4692 
2956 
-3105 | 
+3437 | 
3818 
.2976 
3642 
-3484 
+3774 
+3938 


Percentage of Fire 

Losses to Premiums, 

Fire Risks Written, 
Amount of Fire 
Risks Written to 


Losses to each $100 ef | 
$1.00 Loss. 


Percentage of Five 





.5318 
6366 


.0228 
0366 
7821} 
.5912 
5970 
5851 
-5875 
| .4671 
5412 
“5355 
.5321) 
5574 


| 
| 


Rate of 


Average 
Premiums on each 


$100 of Fire Risks, 


2352 
- 3006 
26c9 
1383 
- 1083 
-9867 
9255 
9319 
-9302 
-9841 


| -9919 


251,682,431. 59.71 | 6252) 160 [x-0470 
| | 





Fire Premiums 
teceived,. 


$21,199,127 
10,803,345 


Fire Losses 
atid. 


$10,540,548 
6,851,025 


10,556,377 
10,808,472 
10,349,321 
11,474,637 
10,942 664 
13.029 829 
TO 144,325 
19,146,124 
24.916,826 


4.355.579 
514.018 
933.219 
636,692 
905,594 
514,567 
126,605 
665,627 


YiROo oONnMp 


| 
$149,971,048 





Per ct. 





TABLE V.—Continued.—AVERAGE RATE OF PREMIUMS, Etc. 


INSURANCE COMPANIES CHARTERED BY FOREIGN GOVERNMENTS. 


of Expenses 


Se 


Expenses 
aid, 


| Percentage 


to Premium 


$2,844.53 
2.954.357 
2,887,021 | 27.34 
3,264,408 | 30.20 
3,250,214 | 31 41 
3,556,069 | 30.99 


| 25.39 
27.34 





3,859,997 35 14 | 
4,431,856 | 32.52 
5+977,303 | 31 45 
6,152,276 | 32.13 
7,932,948 | 31.84 


$100 of Fire | 


Amount Written. 


| Percentage of Fire Losses 


| to Each 
Risks Written, 


$1,218,925,983 
1, 117,759,454 
1,052,382,718 
1,126, 192,338 | . 
1,149.421,391 | 
1,434,359.391 | -3 
I,520,451,142 
1,860,094,280 | . 
2,273,475 231 | 
2,651,980,748 | . 
3,497,660, 339 | 








$46,210,981 


| 


Average Rate of Premi- 





| 30.81 | $18,812,703,015 | 4656 | 


Br0co of 


was on Each 


Fire Risks. 


| 


BRBBIIBVSsassea 


80 
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$100 of Sire Risks. 
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TABLE VI.—SUMMARY OF TABLES IV. 






































. Fire . 
Fire Risks . Fire Losses 
Year. Written, | woutunt |" Paid. 
LS — Bi) oe oe eee = 
$ $ $ 
ot aig 13,622,285,999 | 93,282,696 | 54.578,27% 
1866 10 1879 § | 20,876,264 694 182,430,484 |105,939.777 
n . 

1871 Se isis 4,160, 305,975 | 36,821,052 | 31,597,274 
1872 ..++0000% 6,086,845,126 | 55.341, 206 | 45,152,950 
1873 .0++0022* 6,239,451,278 | 62,818,070 | 37,731,634 
1), 6,273.350,082 | 61,645 203 | 26,199,314 
1875 ..+0eeeee 6 613,477,756 | 60,616,729 28,590,623 
1870 ...-0+++++ 6,293.118,121 | 55,522 597 28,051,402 
1877 o2+e0ee: 6.733.478.4099 | 54.794,957 | 31.035,110 
| eS ord 943,845 | 51,973-174 | 26,336,059 
1879 .s0eeeees 6,983,593,033 | 53,677,099 | 31,542.243 
er 7,835,014,691 | 61,934,306 | 33,518,698 
a 8,582,021,754 | | 69,002,915 | 38,545,919 
ena esas 9,456,140,057 | 75,829,803 | 44,315,467 



































Ageregate. 116,616, 350,820 975,690,291 563,134,742 | 57 71 | ° 











AND V. TABLE VII.—SUMMARY OF TABLES III. AND V., SHOWING 
— PERCENTAGE OF EXPENSES TO NET CASH PREMIUMS 
RECEIVED. 
ty lgegles [sig | —— EE ce nse 
2 (Ces iz 2° 
DE aes ss 3 te 8 | re 
ud Bsa ys | wed ums Received, . 
So [ss | 384] SSS Year. | Including In~ | =*henses Paid. Per ct. 
rs ES& |$ 58} => land, 
Fs [S8t\xSe) 88 | 
QS SS) S| Se | —— aera 7% : 
—_—— - |—— 1860 to 1865, inclusive................---- prea $31,561,599 | 28.86 
| $ | 1866 to 1870, inclusive................---- 211,744,731 68,243,130 32.51 
est B.- UR ac sel cect icine vonage Fecebabies | 40 747,289 12,822,874 | 31.46 
8.51 | .4007| 250 | .8648 
SPST | od ¢ at me OS SSE PDE PR PA Oe ER SS RIN 59,202,431 17,480,569 | 29.52 
57-51 -5026| 197 ED ica secesegieccaccesacceduesevedesienanl 67,208,842 20,123,536 | 29.94 
85.18 7492 Bee | O79 | WRG---cccerececssecceccccccccvceseoscces | 67,046,080 20,545,692 | 30.64 
- fe SE ne re error ere | 64,923," 67 21.479.701 | 33.08 
aaaa re eo I ierintntignecarnnniienesanpens | 59,693,200 | 21,086,969 | 35.32 
47-16| .4323| 231 | .9165 SOPF a cccscessnceivvecccssoenvesesesuesses 60,017,121 20,552,436 | 34.24 
5052] .4457| 224 | .8822 GP sas capvaresecciiseveisasastesawoun 57,405,037 21,684,926 37-73 
Ciao IE. £4... 2 Sere eee 60,045,930 21,033,757 | 35.02 
50.67 .3838 261 | .7575 80 8 
128.76 4516 201 | .7686 | 1880----.---------2e-eeeee eee ee ee ee eee ees 69,977,257 24,203,212 | 34.5 
| 54.1% .4278 234 W904 | WOOT.nccnnceserrcnnccerencosccescenccosees 77-024,149 25,614,493 | 33-25 
| 55-86-4491] 223 | 8040 | 1882.........2. 2022 ee ee ee eee eee ee eee eee 83,612,760 28,839.253 | 34-49 
58.44 .4686 213 | .8019 
4828 207 | .8366 Aggregate. ...-------++--0- eee eee e eens $1,088,040,737 | $355,872,146 | 32.70 

















NEW YorK STATE COMPANIES. 


TABLE VIIL—SHOWING AMOUNT OF RISKS OUrSTANDING, CLASSIFIED INTO YEARLY AND TERM RISKS, GIVING TERM, AMOUNT 
COVERED, PREMIUM CHARGED, AND RATE ON EACH $100. 









































Amount Covered, 


$1,970,417,009 
1,881,659,918 
1,850, 185,295 
1,952,831,138 
1,949,178.532 
1,912,989 .483 








$11,517,261 375 


One YEAR OR Less, 





Premiums 
Charged. 


$14,182,768 
13.019 672 
13,147,173 
14.936 128 
15,388,312 
14 789,068 





$85,463,121 





Rate on 
$r00. 


Two YEars. 





Amount Covered. 


Rate on 
Too. 


Premiums 
Charged. 








Amount Covered. 


Turee Years. 








Premiums 
Caarged. 





| Rate on 
$100. 

















-7198 $12,078,110 $92,924 7694 $610,177,052 $5,500,543 0.9015 
-6919 21, 330,089 113,640 5328 632,224,121 5.610,896 0.8875 
-7105 34,038,360 170,548 .5010 681,056,190 5,963,680 o 8756 
-7648 17,815,975 128,335 +7203 755:915,217 6,462,011 0 8548 
-7895 17,060,044 | 123,586 7244 840,923,220 7,004,855 | © 8330 
-7731 21,312,067 126,837 -5Q51 | 882,858,929 7,266,870 | 0.8231 
.7420 | $123,634,645 $755,870 612g | £$4.403,154.729 $37,808,855 | 0.8587 























YEAR, 





Four 


! 
Amount Covered, 


YEARS, 


Premiums 





| Charged. 

$17,649,993 $183,301 
18,969,257 194,626 
19,163,930 195,943 
21,499,084 | 209,492 
22,893,360 233,790 
24,343,392 249,876 
$124,519,022 | $1,258,028 





























Five YEARS OR More. | Torats. 
en | Amount Covered. | Goa i Amount Covered. yom — 
| 

1.0385 $160,482,910 | $2,249,883 1.4019 $2,770, 805,074 $22,209,419 o 8016 
1.0260 | 179, 999. 577 2,444,182 1.3579 2,734, 182,962 21,383.016 0.7821 
1.0224 202,506,604 | 2,652,835 1.309 2,786,950, 379 22,130,179 0.7941 
-9744 | 243,384,696 | 3,120,102 1.2819 2,991,446,110 24,856.068 | 0.8309 
1.0212 | 296,253,658 3,709,135 1.2520 3,126, 308,820 | 26,459,678 0.8464 
| 9895 355,986,578 4,361,537 | 1.2252 3:197,490.449 | 26,785,188 | 0.8379 
| 1.0103 $1, 438,614,023 | $18,537,674 1.2885 $17,607,183,794 | $143,823,548 | 0.8168 

| | 











COMPANIES OF OTHER STATES. 





























































One YEAR OR LEss, Two YEars. | Turee Years. 
| 
YEAR. | Str , } Re ° 
| Amount Covered. | ZT | * a Amount Covered. yore Re — | Amount Covered. ‘Gea — 
ie intanussbcegetseeed $1,418, 369,448 $15,853,412 | 1.1177 $10,824,127 $120,592 1.1141 | $349.322,565 $4.317,547 1.2359 
EEE LES: | T, 300,275,540 13,819,727 | 1.0628 19,834,158 210,749 1.0626 | 372,915,782 4,302,530 1.1538 
Gp iiitiienchunnhandtnedate 1, 325,608,127 13,639,363 | 1.0288 20,060, 685 206,957 1.0316 401,993,629 4,392,870 1.0902 
BP encresssocnssessonctccsece 1,357.615,158 14,034,270 | 1 0337 19,184,844 178,699 9314 | 431,483,617 4,036,897 | 1.0746 
1881... ‘ E 1,486,796,656 15,790,859 | 1.0625 16,744,175 165,393 9877 | 500 969,788 5 355.458 1.0690 
EN aCe | 1,452,838,508 16,638,220 1.1452 16,654,348 159,183 -9598 582,915,375 6,184,240 1 0609 
Totals....-.2--+eeeeeeeeeeee $8,341,503,437 | $89,781,842 | 1.0763 | $103,302,337 $1,041,573 | 1.0083 | $2,639.591,766 | $29,189,542 | 1.1058 
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COMPANIES OF OTHER STATES.—Continued. 








Five Years or More, Torats, 


Four YEARS. 





Amount Covered. 


| 


| Rate on 
$roo. 


Premiums 
Charged. 


— 


es 


| 
Amount Covered. | 
| 


Premiums 
Charged. 


$100 Amount Covered. 





$21,732,202 
50,987,016 
48,801,245 
47,962,440 
47,877,836 
48,309,552 


1.1143 
1.0995 
1.0526 
1.0776 
1.0687 
1.0617 


$244,175 
560,607 
533,25 
516,882 
511,680 
512,900 


$237, 183,085 
313 267,389 
316,140,708 
324.155,652 
435,388,020 
397,546,933 





$3,587,865 
4:455,018 
4,258,163 
4,221,184 
6,308,133 
4.946.578 


1.5127 
1.4221 
1.3469 
1.3C¢22 
I 4489 
1.2443 


$2,037.431.437 
2,057,279,885 
2, 112,604,394 
2,180,401,711 
2,487.767.475 
2,498,264,716 


| 
Rate on 
| 


Premiums 
Charged, 


$24,123,591 
23.348,631 
23,030,604 
23,587,932 
28,137,514 
28,441,121 











$265,670,291 


2,879,495 





1.0839 | $2,023,681,787 


1.3725 | $13.373,749,618 


| $150,669,393 





COMPANIES OF FOREIGN COUNTRIES DOING BUSINESS IN NEW YORK. 








One YEAR OR LEss. 





Amount Covered. | 


Rate on 
Ico, 


Premiums 
Cha rge a. 


Two Years. 


Turee Years. 








| 
A mount Covered. 


Premiums 
Charged. 





$800, 550.515 

919,651,181 
1,165,045,646 
1,283,661,736 
1,559-305;591 
1,875,145 519 





$9,103,936 

9,705.053 
11,383,235 
12,518,971 
15,401,835 
19,316,876 


I 1372 


1.0302 


$13,573.999 
17,257,355 
14,782,979 
17,419 434 
23,029,413 


32,991,959 





Totals.......+....----2--+-|  $7,603,360,188 


$77,230,506 1.0157 


$119,055,139 


| $10r,40r 
| 136,031 

121,686 
| -135,224 
180,935 
272,732 


Rate on 


og Amount Covered. 


Rateon 
$00, 


-_.. 


1.1840 
1.1349 
1.0901 
I 0818 
1.1310 
I 1384 


1.1266 


Premiums 
Charged. 





$157,795,054 
209,721,155 
275,471,047 
-7762 349.780,094 
-7857 418 154,713 
.8267 586,686,072 


-7479 
7883 
-8231 


$1,810,731 
2,246 308 
2,798, 15 
3,221,594 
3,889,002 
51239 526 





Rate on 
$100, 





$948,009 


7963 $1,988,608,135 





| $19,205,310 











Four YEAars. 


Five 


Years or More. 








| Amount Covered. 


Premiums | 


Charged. 


Rate on 
$100. 


| 
Amount Covered. | 
| 


Premiums 
Charged. } 


Rate on 


Amount Covered. 
$100. 


Premiums 
Charged. 





$11,740,117 
12.3°7,373 
14.595-340 
14.871.495 
17,440, 267 
23,921,979 


$121,434 | 
121,543 
147,951 
146,214 
169,366 
230,598 


1.0343 
-987 
1.0136 
-9831 





$94,876.571 


$937,106 -9877 


$118,510,238 
147 259.879 
173,627,880 
195,453,881 
245,281,444 
329.996, 330 


$1,670,067 
1,821,316 
2,059 O13 
2,277,010 
2,731,244 | 
4,520,780 | 


$1, 102,169,923 
1,306, 196,943 
1,643,522,892 

I 1649 1,852,186,640 

1.1135 | 2,263.211,428 

1.0669 | 2,848,741,859 


1.4092 
1.2368 
1.1858 


$12,807,569 
14 030,851 
16,310,044 
18,299,013 
22,372,382 
28,580,502 











$1,210, 129,652 


$11,016 029,685 


| $112,400, 361 


$14,079,430 | 1.1635 





SUMMARY OF ALL COMPANIES. 








One YEAR or LEss. 


Two YEARS. 


Turee YEARs. 





Amount Covered. 


Rate on 
100. 


Premiums 
Charged. 


$4.189.335.972 
4 101.586,639 
4.340,839.068 
4,594. 108,032 
4.995.280,779 
5,240,973,510 


$39,140,116 
36 545,052 
37,969 771 
41,489. 369 
46,586,997 


50,744,164 





$27,462,125,c00 


$252,475,469 


A mount Covered. 


Premiums 


Charged. 


| Rate on 


$100 Amount Covered. 


| Premiums 
| Charged. 





$36,476,236 
58,421,602 
68,382,024 
54,429,253 
56,833. 632 
70,958,374 


$314.917 | 
460,420 4 
499,191 
442,258 
469,914 
558,752 


$1,117,294 681 
1,214,861,058 
1,358,520,866 
1.528,178,928 
I 760,038,721 
2,052,470,376 


-8633 
-7E81 
7247 
.8127 
.8268 
.7874 





$11,628,821 
12,159,734 
13,154,709 
14,320,502 
16,249,315 
18,690,626 








$345,992, 121 


$2 745.452 | 


-7935 $9,031, 354.630 


$86,203 707 














Four YEAars. 


Five YEARS ox More. 





Amount Covered. 


Premiums 
Charged. 


Amount Covered. | 


Premiums 


Charged. | 


| Rate on 


$100. 





$51,122,312 
82,263,646 
82,560,515 
84,333,019 
88,211,469 
96,574 923 


$548,910 
876 776 
877,145 
872,538 
914 836 
984.374 


$516,176,233 
640,525,845 
692,275,192 
762 994,229 
976,923,122 
1,083 529,841 


$7 507,815 
8,720,516 
8,970,011 
9,618,296 

12,748,512 

12,828,895 


$5,010,406,434 
6,097,659,790 
6,543,077.665 
7,024,034,461 
7,877,287,723 
8.544.497,024 


1.4545 
1.3614 
I 2957 
1.2605 
I,3050 
1,1840 





$5,074,629 


$485,065,884 | 1.0462 | $4-672.425,460 


$60,394,045 | 





1.2925 


A mount Covered. 


TOra.s, 


Premiums 
Charged. 


| $59,149,579 
58,762,498 
61,470,827 
| 66,743,013 
| —- 76,969.574 
| 83,806,811 





$41,996,963,007 | $406,893,302 | 


Rate on 
$100. 
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Insurance Litigation. 


It is gratifying to know that the public mind is every year becoming more and 
more enlightened. Prejudices are softening, although there is still room for im- 
provement in this regard. Resistance to the payment of a single loss, even when 
fraud is apparent, creates a tempest in the community, while the liberal adjustment 
and prompt payment of a thousand claims calls forth very little commendation. 
Not one legitimate claim out of two hundred is contested. Only four suits were 
brought in this State to recover fire insurance during the year 1882, and these were 
not brought for lack of ability on the part of the companies to pay, but on account 
of some supposed violation of contract. Trustee writs are-more frequent, but under- 
writers are not responsible for these. Only sixteen of these have been served dur- 
ing the year, while formerly the number ranged from fifty to seventy-five. Decreas- 
ing litigation is doubtless owing in a great degree, to a better understanding 
between the insurers and the insured; also to the fact that the companies as a 
whole are much better than formerly occupied this field. Agents, too, are better 
instructed than they formerly were, and hence contracts are more intelligently 
made. There would doubtless, however, be more litigation than thers is at present 
did insurance companies stand a fair chance in our courts. While the bench and 
the bar, perhaps, take a tolerably comprehensive view of the subject of insurance, 
the average juryman progresses slowly. If only an insurance company is defrauded, 
his conscience rests in peace. He fails to comprehend the fact that every fraud 
comes in to ephance the premiums we severally pay for our own insurance; thay 
the public is assessed to meet the losses, expenses, and legitimate profits, whatever 
they may be. In this way alone can insurance institutions—a universally acknowl- 
edged necessity—be sustained. When property burns, in the eyes of most men the 
flippant word ‘‘insured"’ heals the wound. They do not consider that so much 
taxable property is literally gone; that collecting the amount off of the community 
does not restore the waste; that property can only be produced by toiling hands 
and brains. We burn up in this country about $75,000,000 worth of property every 
year. This is an enormous drawback upon the industries of the country. It re- 
tards the growth, and subtracts just so much from the material wealth. From the 
most reliable statistics obtainable, the share of this State in this loss in 1882 was 
$876,660, upon which there was insurance to the amount of $481,000. This in- 
cludes insurance placed in the Manufacturers’ Mutuals, and some other companies 
located in the cities, the statistics of which do not pass through my hands. Still 
we continue our unsubstantial methods of building. We pile up merchandise with- 
out regard to its safety. We needlessly place ourselves and our neighbors at the 
mercy of the devouring element. Simple and inexpensive precautions are neglected 
while we hurry on. The law knows no penalty against carelessness. Elements of 
danger continue to multiply. Matches, illuminating fluids and chemical prepara- 
tions demanded by mechanics and artisans, all scarcely less inflammable than pow- 
der itself, are permitted almost everywhere.—Oliver Pillsbury. 


North American Life. 


DuRING a recent visit to Toronto, a representative of this journal 
called at the head office of the North American Life Assurance Company, and was 
much pleased with the excellent and progressive business being done, as an exam- 
ination of the company's books disclosed. 

The North American Life has an exceedingly able and influential Board of Di- 
rectors, representing every leading financial, commercial and professional interest, 
and having at its head, as president, the Hon. Alexander MacKenzie, M. P., 
ex-Prime Minister of the Dominion, an officér any life institution should be 
proud to have in its highest place. Its other chief executive officer is Mr. Wm. 
McCabe, a Fellow of the Institute of Actuaries of Great Britain, a prudent, experi- 
enced and successful underwriter. 

The company’s policyholders are guaranteed against possible loss or annoyance 
from litigation by its making its policy incontestable after three years. It is the 
pioneer company in the Dominion in introducing the system of paying its claims 
immediately upon satisfactory proof. A special feature is its Tontine Investment 
Policy, endorsed by the able actuary, Mr. Homans, upon which plan a large busi- 
ness has been done. Intelligent Canadians readily see the great advantages this 
offers and evidently appreciate a liberal plan of this kind, which combines the ad- 
vantages of insurance and a good paying investment, Under such auspices, and 
with its liberal features, it might naturally be expected ,that the North American 
would have secured, as it did last year, the largest premium revenue ever obtained in 
Canada in the same time, and at an unusally moderate cost, and this year, we 
understand, its premium revenue amounts to about double that ever obtained by 
any company in Canada in its second year. 


The Realm Fire Insurance Company. 


WE referred last week to the Realm Fire Insurance Company of London, 
which is trying to obtain underground business in this country through the manipu- 
lations of an individual named A. T. Wood, of Denver, Colorado. This concern 
has no status in this country, has no right to do business here, has no funds de- 
Posited here with which to protect its policyholders, and, altogether, its attempt to 












do business in the United States is evidence that its managers possess more ‘‘ cheek’ 
than an army mule. It is the most unblushing attempt to do an illegal insurance 
business that we have seen in a long time. American “wild cats” are nothing 
compared to it. The standing of the company at home is little better than it is 
here, judging from the following from The London Review : “It is to be hoped that 
the call of £1 per share now made by the directors of the Realm Fire Insurance 
Company will enable this office to"dispense with the necessity of advertising for 
local secretaries with good salaries, each of whom is required to take a certain pro- 
portion of shares to qualify him for that splendid position. If such a call as this 
will relieve the administration from having to canvass, not to say tout, for sale of 
shares, it will be an advantage to the public; but whether the directors will delay 
for any perceptible time the final plunge which the Realm is bound to make sooner 
or later is a matter of opinion. It is, however, a little mysterious to understand 
how the infinitesimal capital which is to be added to the resources of this Lilli- 
putian company can possibly enable it to compete with the amalgamated offices 
which it is stated are such formidable rivals to it. As a fire insurance company, 
the Realm is never likely to attract much attention, and what becomes of it finally 
is a matter which we are afraid will only affect its own shareholders, including some 
of the local secretaries with regard to the canvass for whom we have occasionally 
amused our readers.” 





MISCELLANY. 
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HE WANTS A NOTICE. 


WE know of no better way of gratifying the wishes of the writer of the 
following letter than to publish it, verbatim, and we also think it will 
prove quite refreshing to our readers. 

[To THE EDITOR OF THE SPECTATOR.] 

We sent you a synopsis of our by-laws in relation to our Life Assur- 
ance Society of Grand Rapids. Will you please announce the fact of 
our organization in your next issue, stating in five or ten lines, what you 
think of the scheme, and whether the rates are sufficiently high, and the 
likelihood of the success if properly managed. This is similar, you will 
notice, to the plan of the Prudential Insurance Company of America. A 
notice of five or ten lines is sufficient, giving name of the Secretary. Will 
send you Post Office order, by the return mail. 

MICHIGAN LIFE ASSURANCE SOCIETY, t 
GRAND Rapips, Mich., April 30, 1883. 
Yours very truly, 
W. D. MAnsFIELD, Secretary. 


With this modest letter is sent the ‘‘ Synopsis of By-Laws and Tables 
of Rates,” which for simple absurdity surpasses all the incubations of 
these latter day would-be insurance geniuses, which have reached us. 
The ‘* Tables of Rates” would appear to lack one requisite feature to 
complete the novelty, viz.: A table of rates insuring progeny to newly 
married peopleand another insuring safe delivery after conception. These 
features added would doubtless enlarge the scope for usefulness of this 
new, but ambitious fledgling, which appears to be a sort of combined co- 
operative and ‘‘ What not." The cool appropriation of an extract from 
our March number, commenting on that progressive and prosperous 
legitimate company, the Prudential of America, as a would-be endorse- 
ment of this new and visionary scheme, is an apt illustration of the tricks 
resorted to to deceive and mislead the public by the promoters of these 
insurance confidence games. 

As Secretary W. D. Mansfield is so anxious to pay for having his name 
appear in THE SpECTATOR, he can send us a postal order for fifty dollars, 
which will compensate for the space it occupies, and we will throw in 
this notice of the company. 





MERE MENTION. 


—On the eighth inst., the Illinois House’passed Greeg’s Insurance bill, 
and it was then sent to the Senate. 

—Avery Plumer succeeds A. W. Hobart, deceased, as president of the 
Dwelling-house Insurance Company of Boston. 

“X. Y. Z.,” whose advertisement appears in another part of this issue, 
is known to THE SPECTATOR as a gentleman of ability, energy and experi- 
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ence. Companies in need of such services as he offers will do well to correspond 
with him. 

—R. B. Carson will hereafter be found with the Commercial Union, 
having been appointed special agent for Illinois. 


—The estimable wife of Captain S. E. Burnham, of Rutland, Vermont, 
died suddenly in Boston on Sunday of last week. 


—The insurance firm of Barber & Pescud has been formed at New 
Orleans with P. F. Pescud, Jr., of Raleigh, as a partner. 


—The Guarantee Company of North America has appointed C, C. Kim 
ball & Co., of Hartford, to be its Connecticut State agents. 


—A local board has just been formed at Anita, Cass County, Io., with 
E. A. Stone as president and C. D. Bartlett, secretary and treasurer. 


—Charles W. Rees, a local insurance agent at Friend, Nebraska, shot 
himself through the heart on the sixth inst. Cause, financial trouble. 


—Charles P. Griffin, for the past three years manager of the National 
Life Insurance of the United States, has resigned his position. His successor has 
not yet been appointed. 


—The following named companies were authorized to transact business 
in Montana in 1882, to wit: the New York and Washington, of New York City, 
and the Northwestern Mutual, cf Milwaukee. 


—J. L. Holden, for many years Illinois State agent, and adjuster for the 
Insurance Company of North America, has resigned his position, and gone into the 
manufacturing business at his home in Aurora, Illinois. 


—W. Gus. Chittenden, for eight years past with the Merchants of New- 
ark, has been promoted to the position of general agent of the Western department, 
He has opened an office at No. 172 La Salle street, Chicago. 


—Insurance companies doing business in Quincy, Ill., are kept ina 
constant fever. The water supply was cut off last week again, owing to the troubles 
between the city authorities and the water company, the second occurrence of this 
since the year opened. 


—On July first, A. P. Redfield will retire from the firm of George E. & 
A. P. Redfield, managers of the Western Department of the Citizens and National 
at Chicago. The business will be continued by George E. The retiring member 
has not yet decided upon his movements after the above date. 


—At the meeting of the Citizens’ Insurance Company of Pittsburgh, 
last week, to take action on an increase of capital stock from $200,000 to $500,000, 
every vote was in favor of the increase. Such arrangements have been made that 
but little if any of the new stock will be thrown on the market. 


—We understand that J. R. Preston, of Richmond, Indiana, has re- 
moved to Cincinnati, Ohio, and will hereafter have charge of the States formerly 
managed by George W. Neff & Co., of that city, for the Western Assurance Com- 
pany of Toronto, in addition to the States he has heretofore had in charge. 


—The annual meeting of the United Fire Reinsurance Company shows 
the affairs to be in a thoroughly satisfactory state, the resources in a growing 
condition and the business healthy and increasing, especially in the United States, 
where the net profits of the company last year were remarkably large. 


—Our Denver correspondent writes: Our local companies are about 
played out. The Agentine has gone by the board, and the Queen City, A2tna 
Fire and Pueblo insurance companies are refused certificates by the auditor. The 
Tabor Fire of Denver ceased doing business last fall. All policies that could be 
gotten hold of were taken up and return premiums paid. 


—The London agent of the Yangtsze Insurance Association is in re- 
ceipt of a telegram from the head office of the association in Shanghai, (says The 
London Review) to the effect that the dividend to shareholders for 1882 is eighteen 
per cent, the same as the previous years, and a bonus of fifteen per cent has been 
declared to contributors of business, whether shareholders or not, on amount of net 
premiums paid by each. 


—D. S. Wagner, who for some time has been special agent of the Im- 
perial in Iowa, Kansas and Nebraska, has accepted a similar position with the in- 
surance company of North America. Up to the time of our going to press his ter- 
ritory had not been fully decided upon, although Kansas and Nebraska will prob- 
ably be the field he will be assigned to. The Imperial has selected his successor, 
but refuses to give his name. 


—A few weeks ago we noticed the appointment of Granger Smith & 
Co., of Chicago, as agents of the Security Insurance Company of Cincinnati. This 
appointment is virtually the Cincinnati Underwriters, as we find upon examination, 
that of each policy issued by the Security one half is re-insured by the Eureka 
Insurance Company of Cincinnati, which latter company, although possessing 
$256,742 assets, has not the required capital to enter Cook county. 


—John C. Hadley, secretary of the Richmond, Indiana, Board ot Under- 
writers, has sued Alvin E. Crocker, secretary of the Board of Trade, for libel, plac- 
ing his damages at $5000. Crocker, who is an insurance agent, or was at the time 
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the board was organized, refused to have anything to do with it, and has written a 
number of cards to the local paper, over his signature, charging Hadley with being 
a thief, and of selling himself for a few pieces of silver. Hadley is a well-known 
elderly Quaker, who has held several offices of trust. 


—We are in receipt of quite a curiosity in journalism, a copy of The 
American and Chinese Commercial News, the only paper in the world published in 
the English and Chinese languages. It is a four page weekly, published at San 
Francisco by Kim Wing, special agent and interpreter of the California Insurance 
Company. The English portion contains a complimentary notice of the above 
company. According to instructions we inverted ourselves when we turned to the 
Chinese columns, but were unable to make much out of it. 


—A local board for Rutland County was formed at Rutland, Vt., on 
May 8, with M. J. Francisco, president; S. E. Burnham, vice-president, and ¢, 
Parmenter, secreiary. A committee from the New England Board of Under. 
writers, with the genial Col. Sherman as Chairman, are making the tariff to be 
adopted. While rates have not been badly demoralized at Rutland, they will in 
many cases be raised somewhat. Rutland now has excellent water facilities, a good 
fire department, good substantial buildings, mainly brick, and is one of the most 
profitable insurance fields in the State. 


—In last week's issue we published the retirement from business of the 
Union of Cincinnati. To M. O. Brown, the enterprising manager of the Westem 
department of the Westchester, belongs the credit of accomplishing the pleasant 
task of re-insuring the company’s risk, and he has quietly placed the very hand. 
some premium to his credit of $14,472.40, being the amount of the pro rata w- 
earned premiums, less thirty-five per cent. As the risks assumed are largely term 
risks on dwellings in Cincinnati and vicinity, this is a very choice plum, which sey. 
eral companies sought, only to find they had been anticipated by the Westchester 
Fire Insurance Company. 

—Senator Mason’s patent Non-Forfeiting Life Insurance bill came be. 
fore the Illinois Senate on a second reading on the eighth inst. The author, when 
called upon to explain his measure, said it had been given to him by a man who 
was well posted in insurance matters, and, while he didn’t know much about it 
himself, he understood that it embodied the substance of the Massachusetts Non- 
Forfeiture law. None of the other Senators appeared to know any more aboutit 
than the Representative from Cook, who further stated that he would try to explain 
it at length on third reading. The Senate was very accommodating, and sent the 
measure up a peg. ‘The Senator's rising to explain will be looked for with interest, 


—At the instance of Superintendent John A. McCall, Jr., Andrew J, 
Smith, president of the defunct Manhattan Fire Insurance Company of New York, 
has been arrested on a charge of perjury committed in connection with the annual 
report of the company for the year 1880, which was filed in the office of the State 
Insurance Department at Albany, on January 31, 1881. Mr. McCall declares that 
that statement is false, inasmuch as it recites that the unpaid losses of the corporation 
were $43,780, while it was in reality at least $75,000, and that under the heading of 
“ Liabilities ’ the sum reported was $12,000, while the real amount exceeded that 
by $25,000 or more. Mr. Smith has been admitted to bail in the sum of $5,000, 
pending the action of the Grand Jury. 


—Last month the agency of Granger Smith & Co., of Chicago, cele- 
brated its tenth anniversary, having been established by Mr. Smith in 1873. This 
agency has never lost a company from the office. The record, however, of the 
office would seem to bear the companies out in the wisdom of retaining Messrs, 
Smith & Miller as their agents, inasmuch as in that time they have cleared for their 
companies over $150,000. The agency consists of the Mechanics and Traders, the 
Buffalo, the New York Fire and the Manufacturers and Builders, all of New York, 
and the Cincinnati Underwriters. It is a well known fact that the agency controls 
some of the largest and most prominent lines in Chicago and vicinity, and its re- 
sponsibility and promptness are proverbial, not only with the companies and rival 
agents, but with the insuring public as well. 


—The second annual meeting of the Illinois State Board of Fire Under- 
writers was held at the Grand Pacific Hotel, Chicago, on Tuesday, May 8th. The 
attendance was very full, nearly all the towns in the State being represented. A 
committee was appointed to draft resolutions of regret at the death of Judge Heider, 
of St. Louis, an ex-member of the association, which were unanimously adopted, 
J. B. Wharton, H. B. Washington, P. A. Daggett and S. L. Wheeler were admit- 
ted to membership in the board. The following officers were elected for the ensu- 
ing year: B.T. Wise, president; Robert Zener, vice-president; J. L. Whitlock, 
secretary and treasurer ; executive committee, Geo. D. Gould, T. H. Smith, Robert 
Gray, Rogers Porter, O. E. Culbertson and E. L. Allen. Just previous to ad- 
journment Major J. M. Hosford, the retiring president, presented on behalf of the 
board to Robert Zener, the retiring secretary and vice-president elect, a massive 
and elegantly wrought silver service. 


—At the annual meeting of the Fire Insurance Association of London, 
held in that city, the chairman referred to the American branch as follows in his 
address: In regard to the American business, which forms an important factor in 
our operations, I am glad to say that the arrangements continue to work smoothly 
and satisfactorily. Our interests are in good hands, and great care is exercised by 
our representatives. The Revere Company, the American undertaking acq 
by this company, had proved a very paying concern, None of the staff had beea 
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taken over except Mr. Wellman, the chief officer, who had rendered invaluable 
services to the office, and was now acting as their leading man in America. The 
nts of the Revere Company had, of course, become representatives of this com- 
pany under the new arrangements and they were especially fortunate in securing so 
excellent a body of servants free of expense. 

_—The following will be the ticket recommended by the Committee on 

minations of the New York Board of Fire Underwriters, for election on May 
a r president, Peter Notman ; for vice-president, Nicholas C. Miller; for secre- 
~ in W. Henshaw; for assistant secretary, James Yereance ; for treasurer, 
mene L. Crowell. Committee on Finance, J. E, Pulsford; H. M. Forrester; H. 
E, Bowers; Daniel Underhill; J. F. Halsted; W. De L. Boughton ; Edmund 
Driggs. Committee on Fire Patrol, James A, Silvey; Geo. M. Coit; R. D. Alliger 
Geo. T. Patterson, Jr.; A. M. Kirby; Sam. P. Blagden; C. M. Peck. Com- 
mittee on Laws and Legislation, Henry H. Hall; Wm. M. St. John; Stephen Crowell; 
S. E. Belcher; Chas. Sewall; John K, Oakley; J. A. Alexander. Committee on 
Surveys, J. S. Hollinshead; E. O. Affeld; W.A. Burtis; J. A. MacDonald; J. 
A. Delanoy, Jr.; Wm. B. Ogden; David L. Kirby. Committee on Police and 
Origin of Fires, Wm. A, Anderson; John M. Whiton; D. F. Fernald; Samuel 
Townsend; J. E. Kahl; T. B. Jones; J. H. Wellman. 


—The annual meeting of the National Board of Marine Underwriters, 
organized in June last,was held at the board rooms, No. 69 Wall street, New York, on 
Tuesday. The following resolution was introduced for the purpose of eliciting dis- 
cussion and was finally referred to the Executive Committee. ‘‘ That this board dis- 
claims any wish or intention to assume any of the privileges or duties which prop- 
erly belong to and come under the jurisdiction of local boards of underwriters ; but 
they will in the future refer such subjects, and endeavor to conform the action of 
the board to such local discussion, and in all respects to act in harmony with the 
local boards.” The following officers and committees will hold over, no election 
being held Tuesday: Thomas C. Hand, president; Isaac Sweetzer, vice-presi- 
dent; J. Raymond Smith, secretary and treasurer; Ferdinand Motz, Charles 
Platt, Samuel Appleton, W. I. Comes, A. J. Macdonald, Executive Committe® 
J. Raymond Smith, Herbert Fuller, Henry D. Sherrerd, James F. Cox, N. W. S. 
Catlin, Adjustment Committee; Walter R. T. Jones, Hugo Menzel, J. W. Balch, 
A. J. Macdonald, John B. Craven, Salvage Committee; W. I. Comes, T. B. 
Bleecher, Jr., R. B. Fuller, Charles Platt, John P. Paulison, Inspection Committees 


age 


—A number of the insurance agents in Chicago criticised unfavorably 
the bill pending in the Illinois Legislature, in regard to illuminating oils, claiming 
it to be in the interest of politicians to provide additional offices as oil inspectors, or 
to favor some manufacturer of cheap oil. From the following it would appear 
there is another side to the question. Speaking of the bill a correspondent says 
the bill pending at Springfield, requiring a too degree test for illuminating oils is in 
reality a good one. The present law, he claims, is very crude and in a great meas- 
ure inoperative, since it leaves the inspection of such oils entirely to the discretion 
of the authorities of the cities and towns. Oil pronounced unsafe in Chicago can 
be shipped into the country where there is no inspector and sold. The object of 
this bill is to have a responsible inspector whose authority shall extend all over the 
State. It provides for the rejection of all illuminating oils which will emit a com- 
bustible vapor at roo degrees Fahrenheit, the test to be made in a ‘‘ Michigan” 
cup—a closed vessel, in which 100 degrees Fahrenheit is equal to 148 to 153 degrees 
of a burning test in an open vessel. ‘The proposed change, the correspondent says, 
will not only keep the test as high as now (150 degrees Fahrenheit), but give a uni- 
form test throughout the State. The bill, according to the correspondent, is en- 
tirely in the interest of safety to life and property. 


—A correspoadent at Louisville writes to us under date of May 12, 
giving some hints to underwriters regarding the Southern Exposition at that place : 
“ Before taking any risks on the exhibits at the Southern Exposition buildings at 
Louisville, it may be best for underwriters to have a little knowledge on the subject. 
The buildings are outside the Louisville Fire Department limits. It will take a 
steamer twenty minutes to get to the buildings in case of fire. The water-works 
Pressure is only domestic pressure, thirty-five pounds to the square inch. The 
buildings are of pine almost entirely ; even the main timbers in the frame are either 
pine or poplar, with no mortised joints. The timbers are about forty feet long and 
are in three and sometimes four pieces, held together by tenpenny nails only.] The 
roof is tarred. Taking all into consideration insuranc? companies never had a 
more frail building to write a risk upon. The main building is goo x 600 feet, and 
there will be many light pine buildings that will be used for side shows in close 
proximity, The Elm Grove buildings which the ‘‘ Grangers ” put up near Philadel- 
Phia, in the Centennial year, were far better, yet no good insurance company would 
writeon them, and the final outcome,justified their judgement, for the buildings 
burned to the ground. Thirty ‘‘ wild cat '’ companies had written on them, but the 
“Grangers " never received a cent of insurance. A word in time may save trouble. 
A great deal depends on the action taken by the Louisville agencies.” 


—The demurrer to the amended bill of Samuel D. Ward, receiver of the 
Republic Life Insurance Company, vs. John V. Farwell, et al., was overruled by 
Judge Moran of Chicago, and the defendants given time to answer the bill. The 
matter in question has been in dispute for a good many years, and it is an attempt 
‘0 obtain the repayment of $23,208.33 paid to Farwell in 1876 for his services as 
President of the now insolvent company, by the order of the finance committee, 








which was composed of the gentlemen who are now co-defendants with him in this 
suit. It is contended that the payment of this money was concealed from the di- 
rectors of the company in pursuance of a conspiracy arranged between the defend- 
ants, and it is charged that Farwell had negotiations with the other defendants for 
the sale of his stock at a certain per cent, provided they would vote him this salary. 
The receiver says the sum was charged on the books of the company as “ surren- 
ders,” and no explanation is made of the change except by journal ticket, and in 
this way it escaped the notice of the other directors. The court intimated that be- 
fore the amended bill could be dismissed the defendants must explain away these 
suspicious circumstances, which, by the receiver's showing, surrounded the payment 
of the money to Farwell, which changed the appearance of the matter since it was 
before the court on the original bill. Farwell’s council stated that his client was in 
Europe, and thirty days were given him in which to answer the amended bill. 


—Auditor S. Brown Allen, of Virginia, has sent out the following cir- 
cular letter to fifty-one companies that have thus far failed to comply with the law: 
‘‘ The annual statement of the actual condition on the last day of the fiscal year of 
the ——Insurance Company, which is required by the Act of the General Assem- 
bly passed February 22, 1878, to be made to the Auditor of Public Accounts between 
the 1st day of January and the 31st day of March, 1883, has not been received. In 
view of the fact that a number of companies have failed to make said report, I con- 
sulted the Attorney-General, and am advised that they have forfeited their right to 
do business in the State until such report is made. I send you this notice to request 
you to make the report and file the same before the 1st day of June, 1883, and to 
notify you that if it is not done I will be compelled to proceed according to law 
against you for the oftense of doing business in this State without complying with 
the said Act of Assembly.” The list of derelict companies as published! by a local 
paper includes a large number of defunct companies, and many which have retired 
from the State. In the former category, is included the Farmville, Lynchburg, 
Globe Mutual Life, Faneuil Hall, La Confiance, Atlantic of Brooklyn, and the 
Manhattan. Of companies retired from the State: Metropolitan Life, Knicker- 
bocker, Casualty (now Fidelity and Casualty Company), Mobile Life, Citizens of 
N. J., Franklin of Philadelphia, Maryland Fire, Mobile Ffre Department, Penn- 
sylvania, Watertown (now Sun Fire Office), North German, Royal Canadian, 
Scottish Commercial. Some companies retired from the State still have deposits 
to protect outstanding policies in force. 


—At the twenty-first annual meeting of the shareholders of the London 
and Lancashire Fire Insurance Company, the directors’ report submitted showed 
that the net fire premiums received during the year amounted to $2,450,006 and the 
net losses to $1,715,758. The year's operations shows a balance to the credit of the 
company of $110,115. The chairman in the course of his remarks, said very aptly : 
‘* Last year, when it was my duty to submit to you not by any means a satisfactory 
statement of the working of the business for the previous year, I stated to you that 
fire insurance was going through a period of trial—a consequence of an increase 
in the number of fires occurring at the same time, with a diminution in many parts 
of the world in the rates of premium, I might have gone further and stated, that 
the increase in fires might very fairly be looked upon as an actual consequence of 
the competition which brought the diminution in premiums, for, although on the 
face of it there may not appear to be any intimate connection between the two, I 
think on reflection you will agree with me that there is decidedly a very intimate 
connection ; that is to say, the competition which produces a willingness to accept 
in many instances a rate which even past experience has shown to be inadequate, 
is also very apt to induce a feeling not to look so closely as our agents otherwise 
would do into the nature and character of the new business offered to them, and I 
believe but for this the experience of many companies would for the last two years 
have been very decidedly better than it has been. Our business during the past 
year does not differ to any considerable extent from that of its predecessor. We 
have been free from any vast conflagration, as we have been now for a good num- 
ber of years, but we have had a steady continuance of unremunerative returns from 
almost every part of the world.” Referring to the operations of the company in 
America the chairman complimented the American management in that while the 
business in the country among the companies generally last year was unprofitable, 
the London and Lancashire made some thousands of pounds. At an extraordinary 
general meeting held subsequently, the chairman said it would have been hardly 
necessary for this extraordinary meeting to have been held but for one circum 
stance, and that was in connection with their investments in the United States. 
They were doing a large business in the States, and in order to do that business 
they required to have a large amount invested there in certain securities prescribed 
by the United States law, and which were various in character. But by the con- 
stitution of this company their investments were limited to United States bonds, 
and though some years ago these bonds were good investments, paying five and 
even six per cent., yet, owing to the great progress made by that country in pay- 
ment of its national debt, the price of those bonds had advanced so steadily and 
rapidly that they were now hardly more remunerative than our own Consols; while 
as the bonds were becoming diminished in number, year by year, they might in 
time arrive at the absurd position that, while they were tied to invest in United 
StatesJbonds, those bonds were all redeemed, and they had nothing left to invest in. 
Now, there were many investments in the United States which were absolutely 
safe, and their competitors in insurance business had, for the most part, ample 
power to investin such securities, 





252 . THE SPECTATOR. [ Thursday 


—— 








O WHOM IT MAY CONCERN.— NOTICE IS Chicago, IIIs. 

hereby given to the policyholders of the HamBuRG-MAGDEBURG Fire INSURANCE ITCHELL, WATSON & CO., FIRE INSURAN 
Company or Hamburc, Germany, residing in the United States of America, that, pursuant 168 La Salle Street. We make a specialty cf placing surplus lines CE, 
to an order of the Supreme Court, granted at Albany, on the roth day of May, 1883, al! | #/asards and other property for insurance agents. Correspondence solicited =n Special 
claims against said Company should be filed with the undersigned on or before the first day | parties, References: Commercial National Bank, Chicago, and C, R. Hopkins reliable 
of July, 1883, at which date application for the release of the securities deposited in the New | agent Allemania Ins. Co. of Pittsburgh, at Chicago. References required, Sy General 
York State Insurance Department will be made by the officers of the Company. 
Dated, Albany, May 12, 1883. JOHN A. McCALL, 
Superintendent Insurance Department, a O FIRE INSURANCE AGENTS EVE RYWHERE 
New Capitol Building, Albany, N. Y. We possess unsurpassed facilities for placing large lines on ordinary risks and specie 
hazards, at favorable rates, in our best City and Agency Companies, and will make liberal 








NSU RANC E A DJ U STM ENT CO M PA N . arrang' as to ¢ issi with prompt-paying and square-dealing Agents who May 


control surplus lines, References exchanged. Address 
Cincrnnatr, O. 


WEED & KEN in 
JOHN I. COVINGTON, Sup’t. NEDY, 6 Pine Street, N, y, 


Has been actively and successfully engaged in the Adjustment of Fire and Marine 


Losses since organization under the State Laws of Ohio, April 13, 1875, or more than seven Confidential and Important Notice, 


years. Refers to the Loss Files of every insurance Company doing an extended business in 
the United States, for specimens of its work. 











GENERAL ADJUSTING. 28 YEARS IN FIELD. 
HENRY HOLLAND, ST. LOUIS, MO., 223 
e OhveSt. Four Years’ Resume, 406 Adjustments, 76 Companies, 750 Policies, 
$1,498,019 Insured. Average Salvage, 62.45 per cent. Prompt and thorough attention given 
to Losses in Western and Southern States. 





Life Insurance Agents, General, Special, Local, in Ohio, Indiana 








Illinois, Wisconsin, Iowa, Minnesota or Nebraska, are invited by one 


'AGENCY WANTS. 


PARTY WHO HAS HAD CONSIDERABLE EX- | 28°) to address at once 


perience in the Insurance business, desires to obtain an interest in a well established 
agency in some growing Western city, or would take entire agency if a satisfactory arrange- | @ 


ment could be made. References will be furnished that will be satisfactory. Address, P oO Drawer 133 Chicago Ill 
. > 5 5 s 


stating terms, etc., * B,” care Tue Spectator, 159 La Salle Street, Chicago. 


of the oldest and best Eastern Companies (and the best of all, for the 











66 -SONFIDENTIAL.”—WANTED TO PURCHASE, 
a part or whole interest in an established General and Local Fire Insurance 
Agency combined, in a city in Texas of not less than 15,000 population, by a Texas under- 
writer of experience. Reference given. Address, 
“ TEXAS,” care Tue Spectator, 16 Dey Street, New York. 


State experience if any. Do not delay, as territory is being rapidly 
taken by good agents, who are now making money faster than ever before, 


or than they can with any other Company. 











ANTED, THE AGENCY OF FOUR OR FIVE 
ood Fire Insura Companies, for Des Moines, Iowa. Fi 1 fer 
given. iam, ee ee anes 5. One, eo athag- erga P RO M I N E NT AGE NTS. 


PARTY WHO HAS HAD A LARGE EXPERIENCE 
in Farm Insurance, both in the office and field work, and who is at present engaged HARLES TREDICK, INSURANCE AGENT AND 


as an Adjuster of Farm Losses, desires to connect himself with some Company engaged in — +. 4% 138 ae oa >. omen on "~~ a Renetin t 
" - 4 p * chester, N. H.; Transatlantic, o rmany; Jefferson, of New York; First Natio: 
the Commercial (Fire Insurance) business, in the capacity of State Agent or as an officer’s Massachusetts ; Ohio, of Dayton, oO. Special attention given to placing Surplus lines. ? 


assistant. Address. “X Y Z,” care Tue Spectator, 159 La Salle Street, Chicago. 

















ATTNALL PAULDING, DISTRICT MANAGER 
To Life Insurance Agents in all ware, Ditict of Columbiay and Southern and Western New Jersey, a9 Walnut Set 
iladelphia. 

parts of the United States, (North): RAWFORD, CRAIG & CO., INSURANCE, 170 
La Salle street, Chicago. References: Preston, Kean & Co., Bankers, Chicago 
If you have taken one hundred thous | Commercial Nationa pan etroit win? Hoesen: Lomber Stes Sew ‘Mas: and othe 


Manufacturing Establishments a Specialty. Correspondence Solicited. 


and dollars of new Life Insurance the HOMAS L. ALFRIEND, FIRE, MARINE AND LIFE 
T Insurance Agent, representing first-class companies only, Richmond, Va. 


past year, and are a man of good moral oon 
F. FOX, ADJUSTER, OFFICE, 153 LA SALLE 


character, write to e Street, Chicago. Fifteen years experience. Business solicited. 
AVID B. HILT, GENERAL INSURANCE AGENT 


. " and Adjuster, 114 South 4th Street, Philadelphia, represents Farragut ni 
EDGAR H. KELLOGG, Superintendent, Chicago, Ill., | i’R8en2} erotter easing companies, | ™™s® ComPanys of New York. Gontopat 


ESTABLISHED 1875. 


ALL BROTHERS, No. 217 OLIVE STREET, 
an d see Ww h at t h e St. Louis, Mo. General Agents,South Western Department, Western Assurance 
Company of Toronto. 


HoME LIFE INSURANCE CO. | T, 3:., TEMPLE ,FIRE INSURANCE AGENT 























NO. C. WHITNER & CO., ATLANTA, GA., MAN- 
of NEW YORK has to offe r. ages The Merchant’s Insurance Company of Newark. 








